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THE MONEY MARKET. 


Tue rate of discount this week is a shade easier than last, 
three months’ best bills being taken generally at 33 per cent. 
In some quarters 3} per cent. has been obtained, the market 
becoming fractionally harder as the day went on. There 
were not many bills being offered for discount, this cireum- 
stance, perhaps, partly depending on the fact that 
the bills maturing during the week have been light, while 
business at the Stock Exchange has continued to be some- 
what restricted. Day-to-day money was 4 per cent., and 
for loans till Monday 4} was readily paid. The cireum- 
stances influencing the market for the moment are somewhat 
unusual. We are within two days of the close of the 
time during which the Bank will make advances to the 
brokers, while up to Friday morning hardly any advances 
had been asked for from the Bank. There was no doubt 
that such advances would have to be taken, but as the Bank 
will not lend the money fora shorter period than ten days, 
before which the need for borrowing the money will be over, 
it is quite probable that the market will be decidedly easy 
next week, through the mass of loanable capital seeking for 
employment there. This may in some degree be counter- 
acted by the position of the Bank Return at that time. 
The reserve is likely to be lower next week than this, 
depending on the increase in the note circulation, which will 
probably take place, as is usual at the close of the half-year. 
Business generally continues inactive. The foreign ex- 
changes are, as will be seen from the table below, now less in 
our favour than they have been recently. Although as com- 
pared with two months since, they are nodoubt much more 
favourable to us than they were. During that time 
they have been greatly influenced by the 4 per cent. rate of 
the Bank of England. The market has within the last few 
days shown signs of a tendency toslip away from that rate, 
and may be quite likely to remain for a time distinctly 
below it. The Bank may not be able to bring the market 
rate any closer to its own during that time, but it will, with 
' the prospects of the autumn, which are now becoming more 
' distinctly marked as we draw nearer to them, not do wisely 
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| to reduce its rate to the market level. 
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| 
It will be better for | are, they have determined to figh rei 


the business of the country that the Bank should remain 
| comparatively isolated for a time, than that it should com- 
pete with the market for the sapply of cheap money for a 
| few weeks, to be followed by a sharp reaction hereafter. 
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FRANCE AND CHINA. 


| WE return to the subject of the Tonquin expedition, for 
1 we believe that it involves the policy, and, indeed, the 
immediate future, of this country very closely. It is pretty 

evident that a severe struggle, the issue of which is not yet 
| determined, is going on in the official world of France, and 
that the immediate subject of the struggle is the expediency 

of risking a war with Canina. The dispute is, of course, 
more extensive than this, being nothing else than the whole 
“quarrel between the advocates of a forward colonial policy 
and the advocates of the policy of the fireside, but the 
| difference with China has become the pivot of the contest. 
| The Government of Pekin, with its usual heavy dignity, has 
|| at last, it is said, instructed the Marquis Tseng to come to 
_ terms, provided its suzerainty in Annam is officially and 
distinctly recognised ; and this is precisely what M. Challemel- 
Lacour,the present Foreign Minister,is disinclined to concede, 
He has throughout maintained that the Chinese claim to 
Annam is a mere matter of history, and in practical politics 
an aggression, and has advised that it should be rejected, 
whatever the consequences, which, however, he is assured, 
will not be serious. In urging this view, he has the sup- 
port of the relics of the Gambettist party, who seek new 
dependencies for France, but is opposed by the President, 
M Grévy, who dislikes all complications beyond sea, by M. 
Jules Ferry, who fears the Chamber, and by the Radical 
party, who wish to embark on an internal campaign, and 


are aware that the authorities in Pekin are on this head 
quite determined. For the moment, the party of retreat is 
victorious,and M.Challemel-Lacour has taken leave of absence 
| together with M. Brun, the Minister of Marine, but they have 

not yet resigned. They are awaiting either some negotiations 
which M, Jules Ferry is managing for himself, or some 
| arrangement with groups within the Chamber, and they 
| may return to their offices masters of the situation. If 
_they do, the Chinese claim to suzerainty will be formally 

denied, and sooner or later there will be war. The Chinese 
| will not give way, for if they do, not only will the Empire 
be visibly contracted, but they will be compelled to keep up 

a standing army in Yunnan and the two Kwangs, for which 
| they have not the material or the funds, and which they 
| think might be used with fatal effect in their domestic 
politics. They regard a war as less risky than any conces- 

sion visible to their subjects, and slow and peaceful as they 
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war material, including four or tive very oie retain | 
and American officers, Patent German | 


Such a war can produce nothing b 
ie ‘e : ut anno 
Britain, In two separate ways. In the first ia Creat | 
with China, now amounting to 13,000,000 ae ie trade 
to be interrupted. Even if there is no blockade’ +h, ne | 


will attack the French quarter in Shanghat ane 
’ v 


involve a quarrel between European and native; they yi |! 
be sorely tempted to levy transit duties to obtain er wil | 
of money ; and they will gradually become very host supply |} 
foreigners. If the Chinese are defeated in Tonquin, r : « | 
peration will be most bitter, and will continue, like a, 
contest, for years, while if they win they will think ie | 
selves able to defy all foreign influences, The war ee | 
already strong in Pekin, will at once become masters ofthe 

Government, and will eagerly seize such an opportunity : i 
trying conclusions with the intruding Europeans, They | 
have plenty of pretexts both as against Russia, which has | 
broken some promise about a port on the Amour. and 

against ourselves, who have hesitated to carry out SirT 
Wade's treaty, remodelling the agreements as to the opium 
traffic, and they will press them with the hauteur which | 
has so often produced war. We do not want this war a 
all. It would be unpopular in England, where the people 
are disinclined to Asiatic expeditions, ending in nothing but 
an unreal glory, and most embarrassing to India, where the 
white garrison is already five thousand under strength, 
where the Government has alienated, for a time, the whole 
of the commercial classes, and where the Treasury has 
found no substitute for the opium revenue. We have no 
quarrel with China, and the war would be a pure waste of 
millions, with no gain, for we have nothing to ask except 
perhaps the opening of some further ports, which may or 
may not facilitate trade. In the second place, the conflict, | 
if we can keep clear of it, will indefinitely exaggerate the | 
ill-will already felt in Paris towards Great Britain. Nothing | 
can convince average Frenchmen that the British Foreign 
Office is not alarmed by their progress in Indo-China, and isnot 
stimulating the Chinese to resistance, and any opportunity 
of giving us annoyance in Egypt, or Constantinople, or | 
Madagascar, would be instantly seized. The British public, 
though careless of Tonquin, is irritated with French 
criticism, and the relations between the two countmes 
might easily become so strained, that we should be again | 
talking of fortifications, studying the Channel fleet, and | 
proposing increased votes for the Army. Nothing is gained 
by all this, while our commerce would be restricted, and our | 
freedom of action throughout the world materially | 
diminishe}. The true end of British policy should be to 
convince Ch'na that war with France can produce to her no 
advantages, and to convince France that the recognition of 
Chinese suzera‘nty in Tonquin cannot impur either be 
influence or her dignity ; and we trust, when Sir H. aps 
arrives in Pekin, to see this line honestly adopted. We . 
not know why he delays his arrival, and would press - 
Lord Granville the expediency of hurrying his movements. 
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SOUTH AFRICA. 


Ir is satisfactory to find that the negotiations meee 
the future relations between this country and the el 
are to be carried on here, and not in South Africa. 4 | 
number of Special Commissions and High reece 
who have been sent out to the Cape during the last ; pe | 
years must be now something very considerable, a | 
uniform result of their labours has been 4 Pe abit. 
settlement, containing none of the elements © : Ss 
There has always been a tendency on the part . a all | 
Government to minimise the difficulties ee : +o 
attempts to deal with this, the most oT for 
colonial problems, and it is well that a tas ' en ] 
the highest statesmanship should at last " al shat the 
by the Cabinet itself. It is, moreover, tom = 


° ° the occasion 
visit of the Transvaal emissary will be made 
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j— For many reasons the present is an tical, commercial, or military, sufficiently strong to justify 
lithe Capes *° + for a new departure in South | her in mortgaging any part of her own present or future 
|, opportune << almost every part of that vast and | resources to guarantee the preponderance there of a par- 
African policy. e “ang cireumstances have raised some local | ticular race, or even the triumph of a particular type of 
| troublesome ee ‘hich demands immediate solution, and | civilisation. 5 
| difficu = be effectively solved without reference} At the same time, while we are strongly adverse to any 
aa Thus the Cape Town Government is asking | extension of English authority in South Africa, we admit 
. ait of the burden which it improvidently assumed | fully that we are, as a nation, in honour engaged to do any- 
gs to relieve It ¢ thing that we can to secure equal and humane treatment 
for the black races. There is much reason to fear, as Mr 
Gladstone has recently said, that the natives are none the 
better off for the numerous wars which we have waged 
and conditions which we have imposed on _ their 
behalf, or at least in their name. ‘The subject races 
may indeed be well a little sceptical as to the genuineness 
of the philanthropy which did not shrink from the deporta- 
tion of the Griquas and the Zulu War. The truth is, that 
so complex and shifting a problem as the relation of the 
colonists and the natives to one another cannot be properly 
handledat such a distance from the scene of action, and the best- 
intentioned attempts to deal with it are apt to lead to the 
most unforeseen and calamitous consequences. What is 
really wanted—and this is the second object which, we trust, 
the Government will strive to secure—is the attainment of 
an intercolonial consensus between the several communities 
which make up civilised South Africa as to the native ques- 
tion. There are, of course, some aspects of it upon which 
it is hopeless to expect agreement. The Kaffirs will 
never be treated in any colony in which not only Dutch 
law, but Dutch customs prevail as they are 
treated in Natal. But this is not the really 
serious side of the native difficulty, which would not be as 
threatening as it is, were it not for the constant pressure 
southwards of the tribes of the interior, which meets and 
comes into collision with the northward expansion of the 
Dutch and English settlers. The process is to a large ex- 
tent natural and irresistible, and it cannot go on without a 
certain degree of suffering and hardship. But much may 
be done to mitigate its horrors, to repress wanton maraud- 
ing, and to establish a modus vivendi between the conquerors 
and the conquered. The several South African States 
are singly too weak to preserve an effective control over 
their own borders, but in combination, they are quite 
strong enough for the purpose. The good offices of the 
English Government would be usefully, and, we believe, 
might by tact and skill be successfully, employed in bringing 
about such a union. 
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ok over the ae pone sae 
asutos, living as they do : 
See istonioiedl Orange Free State and to our 
ee Colony of Natal, cannot be determined by a simple 
Fee ae sion of their own wishes and those of the Cupe 
a cai the disturbances in Zululand, where the 
Oceikeannt threatensto be as a se oot ae aetna, 
| jts predecessor, affect both Natal and the a aoa e > 
latest development of the chronic feud be ween the 
oe ithe Xesibes in the Transkei territory is only a 
— ell seiian of the difficulties to which the “native 
| ere “s_ perpetually giving rise throughout South 
| pre All these matters possess the same, or nearly the 
ame, urgency as the unsettled state of the Transvaal 
a — nth ef them is more or less directly connected with 
“all the vest : and there will be no permanent repose in South 
| Africa, and no relief for ourselves from the ever-recurring 
' embarrassments of recent years, unless our new policy 1s 
framed with a comprehensive appreciation of the many and 
diverse sources of difficulty with which we have had to deal. 
Without in any way anticipating the lines upon which 
the Government will proceed in discharging the thankless 
| and difficult duty which events have thus cast upon them, 
| there are two simple objects, one of a general, the other of 
a special, kind, which we hope they will keep in view. 
|| Their first and paramount aim should be to avoid imposing 
upon this country any obligation which it has not both the 
power and the will to perform. No one seriously doubts 
that England could, if she pleased, take the whole of South 
Africa, govern it as a Crown colony, or in the Indian 
fishion, and impose upon native, Boers, and colonists alike 
‘the iron tranquility of the Pax Britannica. Many people 
think that this would be the best solution of the preblem ; 
and so it might be, if we could afford to indulge in dangerous 
and costly experiments all the world over for the promo- 
iti of human happiness. But with India already 
on our hands, and Egypt constantly threatening to add 
her weight to the burden, we are not only entitled, but 
| bound to resist any unnecessary expansion of our other 
| responsibilities, and to bring such of them as we cannot 
| escapeinto something like a fair proportion with the interest 
| Which we have in their discharge. The simple truth is, 
} that the English people have come to the conclusion that 
|| Spart, perhaps, from the sovereignty of the Queen, there is 
nothing worth fighting for in South Africa. The lesson 
| twught by the hideous waste of the Zulu War has sunk deep 
| into the national mind, and will not soon be effaced. Its 
immediate fruits were visible in the comparative indifference 
: ith which the Transvaal Convention was received. Nothing 
| uta profound sense of the futility of South African warfare 
a a reconciled the nation to so tame an ending, 
© S Aumiliating a campaign. This being so, it is 
pend unwise of any Government to undertake 
ethers Africa any obligation which it may become 
I it 5 ay! to vindicate by foree. The certain result 
1 be nh + athe _ nm in the case of the Transvaal 
‘and in ae ae will be explained away 
H\acted on the fa: isregarded ; that those who have 
left: in 4h € faith of it will find themselves 
the oak _ ; and that this country will ineur 
| cireumstan “pire no country ought, under any 
to carry out its sees being unable or unwilling 
ot opinion that “won We are, therefore, strongly 
| *M8 of the Gover € coming negotiations the 
| contract, the “vernment should be at all points 
to limit the area A caress of Great Britain, and 
|| Sctively to interfere W. a she can in future be required 
|) the recommendation e need scarcely say that we make 
|| abstract doctrine of 2 no speculative preference for the 
| tothe peculiar ies hon-intervention, but solely with a view 
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) Ural forces, England mh ry and by the operation of 
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SCOTCH BANKS AND THEIR ISSUES. 


Tue Banking Laws (Scotland) ‘Bill, the second reading of 
which was moved by Mr Anderson on Wednesday last, was 
so obviously doomed to defeat, that probably few have 
thought it worth their while to make themselves acquainted 
with its provisions. Its main purpose was to substitute 
for the existing private issues of the Scotch banks 
a State issue, based upon a deposit with a Government 
department of Government securities, the market value 
of which should exceed by fifteen per cent. the amount of 
the paper money issued. Any bank was to be permitted 
to issue on those conditions; but while anew bank was to 
be compelled from the first to pay to the Treasury a charge 
of 2 per cent. per annum upon the amount of its circulation, 
the existing banks of issue were to pay nothing during the 
first five years, and only one per cent. during the next term 
of four years. In this way it was calculated the existing 
Scotch banks would be given something in consideration of 
the withdrawal of the privileges they now enjoy, while at 
the end of ten years all the banks north of the Tweed would be 
placed upon the same footing, and the profits of issue would 
then go, not as now to the banks, but to the State. 

Such are the main features of Mr Anderson’sscheme. Even, 
however, of the proposals were in themselves sound and 
judicious, there is an obvious reason why Parliament should 
refuse to entertain them. One of the worst characteristics 
of our present system of paper currency is that it is a thing 
of shreds and patches. It bristles with incongruities and 
anomalies. The paper money which is supplied for one 
48 no interest in the Cape, poli- section of the country is not permitted to circulate in another. 
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One portion of the paper currency is. issued against gold, 
while for other portions no cover is provided. The circulation 
is rendered elastic in some divisions of thecountry, through the 
banks being permitted to issueagainst gold toany extent, whilst 
in others it is deprived of all elasticity, because the banks are 
under nocircumstances permittedto exceed a certain fixed limit. 
And such examples of want of system might be multiplied, 
we had almost said, indefinitely. The first essential of any 
satisfactory scheme of reform, therefore, is, that it should 
introduce something like order into the present chaos. 
Instead, however, of doing this, Mr Anderson’s Bill would 
have made confusion still worse confounded. It would 
not even have placed all the Scotch banks on one footing, 
while it would have rendered the Scotch paper currency 
even more different than it is from the currencies of 
England and Ireland; and this in itself is an amply 
sufficient reason why Parliament should have rejected it. 

Thus far, we have been supposing that the change pro- 
posed was not in itself a bad change. This, however, is not 
the case. It was both unjust and unwise—unjust, because 
no good cause can be shown for taxing the note circula- 
tion of Scotland, while leaving the circulation of England 
and Ireland untaxed ; and unwise, because it proposed to 
base our whole paper currency not at all upon the 
gold which-it professes to represent, but entirely 
upon securities. Let it be granted that the State 
and not the banks should reap the profits of issue, 
what sufficient reason is there that only the profits 
which go to one section of the banks ought to be 
taken? If the principle is to be applied, it should be 
applied generally, and not only in a few special cases. It 
is quite true that the Scotch banks derive greater benefits 
from their circulation than the English banks, and that the 
peculiar privileges they enjoy are the subject of well- 
founded complaint. But the way to remedy one inequity is 
not to commit another and a greater. 

Of the unwisdom of basing the circulation entirely upon 
securities it is not necessary to say much. The securities are, 
like the notes, simply acknowledgments of debt, and it is 
not sufficient for the stability of a paper currency that 
provision should be made for the substitution, so to speak, 
of one I. O. U. for another. What is required is, that 
the holder of the notes should have a guarantee that at 
any time he wishes he can exchange the sign for the 
thing signified, and that can only be permanently secured 
if the notes which profess to represent gold are backed 
by an adequate stock of the metal. Subject, as it was, to 
all these objections, it was impossible that Mr Anderson’s 
Bill could meet with any support, even from those who 
object most strongly to the present condition of the paper 
currency, and its collapse was a foregone conclusion. 
Curiously enough, however, the objection which proved 
most fatal to it was one to which, in a sense, it was not really 
open. By one of the clauses it was sought to make the Con- 
solidated Fund liable to make good any losses which the 
holders of the notes might sustain through the failure of a 
bank, and against this preposal Mr Childers spoke very 
strongly. But if the principle that the State is to have the 
gains resulting from the issue of paper currency be admitted, 
it is surely only reasonable that for any losses that may be 
incurred the State should be held responsible. The business 
of the State if it reforms the system of issue and appropriates 
to itself the gains resulting from it, will be to take such 
precautions as will effectually guard noteholders from any 
risk of loss. This it can readily enough do by requiring that 
the notes shall be issued only against special hypothecations 
of gold and securities. If it acts upon this principle there 
can be no risk of default, except in the case of some 
tremendous convertsion of credit, but saould it be so foolish 
however, as not to insist upon sufficient safeguards being 
provided the noteholders ought not to be made to suffer. 
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THE INDIAN CRIMINAL PROCEDURE BILL. 











THE expression of opinion at the meeting whi 

at St James Hall ce the 25th inst. with ae ie 
Indian Criminal Procedure Bill was of a class which no 
Government will do well to overlook. When the very 
strict loyalty to official regulations which characterises the 
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Indian Civil Service is remem 
once that it could have been » 
aie to we meeting som 
class who know India the best. y, 
served the Crown in high saitins an af Whom had 
against the action of the Government in ree NO Protest 
this Bill, the object of which is to extend ee forwang | 
native magistrates over Europeans jn oma of |} 
Sur Alexander J. Arbuthnot, the ied matters, 
matter before the meeting in a very calm ; we the 
statement. His contention was based on the ber nse 
this measure would, if it became law, produce — = that | 
very opposite which its promoters desired a = Ge 
intensify those antipathies of race which it was ee 7 
every wise statesman to endeavour to diminish, Wheat . | 
natives of India were admitted into the Civil Servi : = 
question of the jurisdiction of native mesiahnaie « a 
Kuropeans came naturally under consideration. The des se 
arrived at then, in 1870, was against it, except in ee 
restricted cases, and no good reason for rescinding set 
reso‘ution appears to have been made out since. There . 
no question that the great majority of the Indian servants 
of the Crown now living are strongly opposed to the scheme 
A delicacy always is felt in referring, without great caution, 
to the opinions of those who are now dead, but Sir A. y 
Arbuthnot was able without difficulty to quote from the 
written expressions of Mr Elphinstone, Sir Thomas Munro, 
and Lord Metcalfe, among the earlier generations of Indian 
authorities, and from Lord Lawrence among the later, which | 
left no doubt whatever as to what their opinions would have 
been on the proposed measure had it been submitted tothem, | 
When the large numbers of the European population now | 
settled in India are considered, and the different classes 
among them, artisans and working men engaged on the 
railways and similar occupations, tea planters, traders, and | 
others, it must be, unfortunately, expected that from time to 
time cases of crime will take place, in which not merely | 
Europeans have injured natives, but occasionally other |} 
Europeans have suffered from their violence. In all these | 
cases trial before an European magistrate will be felt to be | 
the most natural course to take. While saying this we have | 
no intention whatever of imputing anything but the | 
strictest fairness to the native magistrates. They have, as | 
a body, deserved well both of India and of the Government, | 
which they have served with fidelity and truthfulness. But | 
to place them in the position proposed would be alike disad- | 
vantageous to them and to the cause of justice. Like 
Crsar’s wife, they should not be suspected, and to subject 
them to the needless risk of suspicion is to weaken, not 
strengthen their position. There are, no doubt, very stong | 
abstract reasons to be urged in favour of the Bill. But - | 
a matter of this description it is impossible entirely | 
to overlook the desires, we were going to say even the 
prejudices, of those concerned. To carry through sued ¢ | 
change in administration in a manner so as to — | 
strong opposition of those who are to be subject one 
almost to secure its failure beforehand. be | 
The introduction of the measure is the more to it | 
a - sed a considerable | 
regretted, because recent years have witnessed eh 
growth of friendly feeling and mutual mire asnghi 
Europeans both of the official and non-ofticial ‘ied the | 
between the Europeans and the natives, and to yaa i 
spread of this feeling will be to put back the prog | 
India. ; ‘ 
The question need not cause a moments ant | 
our power of holding India. If it bene Bat | 
distinctly, it is the strength of our position . np oem, 
manifestations of this kind are exactly what a wise" 
i Our duty to India is to ma 
ment should seek to avoid. y do our best for | 
tain the growth of civilisation there, and to do oa up tbe 
the welfare of the people. We can never ta 4 wed | 
station of a Constitutional Government arenes of | 
most wisely not to call attention to the fact _ " on which | 
this description, which show distinctly the ! otro sto | 
our power rests, The essence of sound adminis ndesirable | 
maintain a firm and even hand. It is a be, wee | 
thing that this agitation has been stirred up, will be the | 
& 7 : t, which 
be more undesirable still to perpetuate 1, onaunt. 
case if the Government proceeds with a se 
future development of India depends on its 
of European capital and enterprise among 
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THE IMPERIAL OTTOMAN BANK. 


e Imperial Ottoman Bank 


: ast year th 
Tustin oe de profits to the amount of 1,110,456/, and 
should os able to declare a 15 per cent. dividend upon a 


5,000,0007,—after writing = 217,630/ for 

oc. besides 14,6371 for the reserve and percentages 
— oa drninistratore,—afltieds matter for some 
le ves ellections. In the main, this institution is sustained 
| or he needs of the Turkish Government, and a very 
Be portion of the securities it holds are Turkish 
Government securities. The balance-sheet is not 
| explicit on this point; but apart from the statutory 
| advance of 2,700,0002 to the Porte (which is a constant 
| qantity in the accounts) and the Government current 
ae overdrawn to the extent of 1,333,5760 (as compared 
| with 681,156/ ayear ago), it is quite certain that in one way or 
' another the Bank holds a large amount of Government 
Nor must it be supposed that the profits of the 


have bee 


paid-up capital of 


| bonds. : : 
past year were isolated, and due to some exceptional financial 
| operation. In the previous year the profits were Just as 


large as they were in 1882, and after deducting expenses 
| and percentages, as usual, the proprietors were enabled 
| twelve months ago, as they are now, to divide 750,000/ as a 
| 15 per cent. dividend. Where do such enormous profits 
| come from # ; 
| Banking in Turkey may be profitable as far as it goes ; 
| but it is not by what is known as banking in this country 
| that institutions like the Imperial Ottoman Bank make the 
| bulk of their money. The Porte is at once the most needy 
| and most corrupt Government in Europe, and to obtain 
| funds for immediate necessities, revenues are appropriated, 
| and taxes pledged or forestalled, while the administration is 
| starved. Those institutions that can find ready money can 
| obtain these future revenues practically upon their own 
| terms; and while the Porte can borrow from them 
| matters go comparatively smoothly. But this involves 
| the necessity upon the part of the lending insti- 
| tutions of from time to time transferring the secu- 
nities they receive into other hands, for it is apparent 
| that a time would come when even a great undertaking 
| like the Imperial Ottoman Bank could not increase its 
| advances to the Porte. The late arrangement of the debt, 
| and the issue of Priority obligations to the Galata bankers, 
represented by this Bank, is a case in point, and almost as 
Son as the bonds were created we find a portion of them 
| offered to the public. This was the case in November last, 
— 3,000,002 were offered at the price of 83. There can 
ae doubt that this operation of arranging the Priority 
7 Jee a very profitable one for the Bank ; but the needs 
a Turkish Government are constant, and to maintain 
e " = financial operations must be carried through. 
iz . . erefore, are the devices that at the present time 
the Bick a" to to provide the means of subsistence for 
| Tobacoo Teg an, = irst and most important, there is the 
cperation os which it is hoped will turn out a profitable 
ee bel the financial houses engaged in floating it. 
| money out of the nent f thes rng will be started to make 
I hone’ fe ths Fores s of the Turkish Government. Then 
| eureney is to sone —e issued, whereby the Turkish 
| & contract is on ed. Under this Iradé we notice that 
nk, that institution | idin ’ 0agiee Cen 
||in six and a. Providing 300,0002, to be liquidated 


| turkey poi 
|| be for Sumer after Turkey—well, what change could 


To . 
| ae ~ — it must be admitted, may seem hard 
t t institution’ eo Ottoman Bank. ‘Those directing 
“lies in their pound, et Say_that they are doing what 
| them, the se typ to keep Turkey going ; that but for 
ve been eff “rrangements of the debt would never 
| for Portion of at all, and that if they arranged 
Priority harges, of their own claims in the sha of 
ad “Preservation is one of the first laws 
they could not in justice to 
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l ena ‘ 
their shareholders do otherwise. Then, again, the 


Tobacco Régie will undoubtedly make the impost a 
more lucrative one, and it is impossible to obtain 
foreign money for its development, and for the 


requisite payment to the Porte, without offering a good | 


return upon it. Revenues collected by the Imperial Otto- 
man Bank have been collected well; and if a profit has been 
made, the bank was entitled to it, owing to the grave risks 


it was compelled to run. This is all very well. But it } 


is certainly an anomaly that while Turkey lies in extremis 
for want of the means of carrying on the Government, so 
many should be found drawing large amounts of money 
from her. The soil of Turkey is productive; and if 
neither the people nor the Government obtain that 
share of its productiveness they ought to obtain, there 
are others who do. With respect to the Imperial 
Ottoman Bank, it has in the twenty years of its existence 
passed through many vicissitudes. In 1865, the shares 
stood at 18/, yet in 1867 they fell to 7/. In 1874-5, 
in spite of the capital being doubled, the price ran up to 19/; 
yet in 1877 the price fell below 32. In 1881, again, we find 
the shares quoted as high as 25/; and now they command 
21/ in the market. Which will be the next move? How 
many years can Turkey last under the present régime? That 
is a question becoming daily more prominent; and when the 
crash does come, it will}be best for those institutions stand 
ing most clear. 





THE NEWMARCH MEMORIAL FUND. 


Wehavereceived from the Hon.Secretary of this Fund a state- 
ment showing what steps have been taken by the Committee 
for application of the Fund. The sum subscribed amounted, 
with interest, to 1,477/211s 2d, and was applied to the pur- 
chase of 1,500/ Railway Investment 4 per Cent. Preference 
Stock. The first idea of the Committee, apparently, was to 
hand the endowment over to tne Senate of London University 
for the delivery of lectures on political economy as illustrated 
by statistics. At the same time, with the view of ensuring 
for these lectures as wide an area of usefulness as possible, 
the Committee suggested to the Senate the propriety of 
altering the curriculum of the University, so as to introduce 
the subject of political economy into the examinations for 
matriculation and the degrees of Bachelor of Arts and 
of Science, instead of restricting it, as at present, to the 
degrees for Master of Arts and Master of Science. That 
such a change, evenif carried out only so far as to introduce 
political economy as an alternative subject with moral 
philosophy in the degree for Bachelor of Arts would have 
been of a most beneficial kind cannot be doubted; and we 
much regret that the Senate could not see their way to give 
effect to the suggestion. They refused, however, to alter 
the curriculum, and declined to accept the Endowment. It 
was understood by the Committee that the Senate, under 
their charter, could not accept an endowment which would 
practically constitute them a teaching as well as an examin- 
ing body. Application was next made to University College, 
London, and as a result of the negotiation between the 
Council and the Committee, a scheme has been agreed to, 
whereby the Professor of Political Economy at University 
College becomes henceforth the “ Newmarch Professor,” 
and will be entitled to receive the income of the Fund, viz., 
sixty pounds a year, on condition of delivering in each year 
a course of not less than six lectures on political economy as 
illustrated by statistics. In the event of the Newmarch 
Professor declining to deliver such a course, another lecturer 
shall be chosen by the Council, and to him shall be awarded 
the income of the endowment for that year. The scheme 


years, All these are devices to keep | may be varied as necessities require, but only with the con- 


sent of the Statistical Society. We think the Committee 
may be congratulated on their scheme. Doubtless their 
original idea of making the Endowment the means of 


widening the curriculum at London University would have | 


been preferable, but failing that, it is difficult to see what 
better course could have been adopted than to hand over 
the Endowment to University College under conditions 


which at once perpetuate the memory of Mr Newmarch, and | 


materially improve the position of the Professor of Political 


Economy at one of the most influential seats of learning in 


ondon. 
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BUSINESS NOTES. 


_ able difficulty in understanding the action of the Government 


interest or dividend during the construction of their works. 
A Select Committee of the House of Commons has reported 
against the continuance of this prohibition, and recently, on 
the motion of its Chairman of Committees, the House of 
| Commons, by a small majority, decided to permit of payment 
of interest during coustruction under certain carefully 
guarded conditions. This alteration of the Standing Order 
| was very warmly supported by the President of the Board 
of Trade, but on Tuesday last, when in order that the rules 
| of the two Chambers might be assimilated, a similar motion 
was brought forward in the House of Lords, it was 
| opposed by the Lord Chancellor just as strongly as it had 
| been suppor’e | by his colleague in the other House, and the 
| consequence is that the question has to stand over for 
| another Session. This cannot but be productive of consider- 
|able inconvenience to those whom the alteration in the 
| Standing Order would affect, and it would certainly have 
been better if the Government had made upits mind on the 
subject sooncr. Had Ministers in the House of Commons 
| opposed the motion, the probability is that it would not have 
been carrie], an] a large amount of trouble and uncertainty 
/ would have been avoided. As to the policy of making the 
_ proposed change in the Standing Order, we wrote so fully 
recently (See Economist, June 9, p. 664), that it is not 
necessary at present to dwell upon it. The question is one 
regarding which there isa good deal to be said on both sides, 
the balance of argument being, however, it seems to us, 





ts lds wei Bete 










: A 
< 
Fate ett. 2 MTL A Ro 
rte pt Aye % Se fate rn Re, 
di eti., pr 
seve? 
Ci 
ag 
% 


Ai ge RE PN ELBE IO ALO) Can Be are Be 
* 
+ 


« 
é 
ae 


La Magedy 
. 


vk 


eT 


Dane, 
¥ 


» me. é 


® 


ee ee 








* . 
+ b * 2 G d 
+ te a Ge teehee Car res ‘ Woche 
. Ve ~ ® «® ~ we lew 
: * . “=m + : ‘ 
Pe i ee wigite ree . Te 
; ~ape asa . 
A SDB se % ae s rere” X 4 
- ' i i A> iit . # eae RD nee i 
x R . . 3 ~ ‘Pas 
A Pn sg ay . 
lms eae ee teaser escaaaaassrancnaattancaaaain 







vee E Frrti, wehettgs, BS ote eh am 









the stocks into separate amounts is probably one which is 
not generally recognised. 
NATIONAL DEBT ACT, 1870 
THE FIRST SCHEDULF, 
S‘ocks ; Dividen! Days ; Redemption. 
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| 
Denominations of the Dates of Half- 
Several Stocks of Per-| yearly Divi- 


4 ; £3 9% | distinctly in favour of the suggested alteration, But in any 
4) eteis 3 eat a case, it isa question upon which the Government ought to 
+ 22383 : Ba 1s _have made up its mind sooner. 
5,35 26} 23 52 7.4% we Be ad ee - 
13 sf : if aa ts i: | Dares WHEN THE SEVERAL Stocks IN THE NATIONAL 
i} 4h! e€502 2583 Dept art Repremasie.—The following schedule to the 
ig . haa e243 + National Debt Act, 1870, shows the dates at which the 
: i} i 3 i : : j ¢ h | several stocks in the National Debtare redeemable. Tt may 
; ;7ts ; } :% 34 . _ be summed up thus as regards the main divisions. Consoly 
: : ‘ grt e 34th | and Reduced 3 per Cents. require twelve months’ notice ; 
7% ; ne i 33 % 4 | New 3 per Cents. are redeomable now at any time. Pariia- 
tT) $ P3493 he ment has also the power of dividing off any part of the debt 
eR OaES: a4 3 _in Consols and Reduced 3 per Cents. into amounts of not 
Th ff apis t 73 1% | less than 500,000/, and of paying such amounts off s>pa- 
oa PE 743 # 'rately. Notice can even be given that this will be done, or 
3 i ; ; Sa +% | that the whole of these stocks will be paid off by resolution 
'c7k% 2% 5 | of the House of Commons, leaving the question as to how 
fae EERE a<% . |) the amount should be raised to be Cetermined at a future 
‘3 3 Tt tz | time. In so momentous a matter it cannot be supposed 
ok ‘s i; | that any responsible Minister of the Crown would give the 
ia Soe &@ | notice without first supplying himself with the means to 
ah ae ‘ | carry the notice into effect. The power, however, to divide 
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Consolidated Three} Jan, 5 July At any time after passing of 
pounds per centum this Act, subject and 
Annuities. according toregulation sub- 
| joined. 
Reduced Three pounds|5 April, 5 Oct.'At any time after passing of 
per centum Annuities. | this Act, subject and 
| according toregulation sub- 
3 J | joined, 
| New Five pounds per|5 Jan., 5 July At any time after January 5 
| ecentum Annuities. | 1873. , 
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New Three pounds per|5 April, 5 Oct. At any time after October 10, 
_centam Annuities. | 1874. 
| New Three pounds tenj5 Jan. 5 July At any time after January 5. 
shillings ber centum 1894. r 
Annuities. 
| Two pounds ten shilling 
| per centum Annuities|| 


5 Jan., 5 July At any time after January 5, 
| 1894, 


Regulation. 
The Consolidated Three pounds per centum 
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Payment or Lyrerest ou or Capitat.-—There is consider- 


| with regard to the alteration of the Standing Order of Parlia- 
‘ment, which prohibits railway companies from paying 






Annuities, 


and the Reduced Three pounds per ¢ 
respectively, are redeemable as follows inal Ann 
time on one year’s notice printed in the I 0) do . At any 
aflixed on the Royal Exchange in entin i Gazette, and | 
ment by Parliament, according to such niih, = wey 
sums, or any part thereof, for which the said 
ties, or cither of them, are, or is, 
less than 500,000/ at one time 
Act to be passed; and also on full payment of 
the same annuities. Then, and not til] then, so 
annuities as are attending on the principal oan 
® ial] cease, and be understood ‘o be redeemed Anyy 
resolution of the House of Commons signife pone 
Speaker in writing, inserted in the London Gu: eon 
aftixed on the Royal Exchange in London, shal] ae we, 
sufficient notice. a 


Uities 


, Of the seven] 
Several anny; 
» payable, by paymer 
» IN Manner directed | 
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all arrears of 
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8 SO paid off 


Tre Svez Canat.—-From the statement made by } I 
Gladstone the other night, it is evident that de es | 
went a good deal beyond the facts when, at the jhdiaat i 
ing of the Suez Canal Company, he hinted that a basis of | 
harmonious action between cur Government and the company | 
Was in a fair way of being arrived at. There are, Mr Glad. || 
stone said, several points, and some of them—suchas the tine 
for and the amount of t! e reduction of rates—points of ried 
importance upon which as yet no understanding has been 
come to, and the prospect of agreement as to them has cer. 
tainly not been improved by the speech of M, de Lesseps 
It may have been gratifying to the shareholders of the | 
company to be told that their directors intend to secure for || 
them not merely reasonable profits, but a fort @ out of the 
t aflic passing throvg the Canal. But our shipowners, upon 
whom 80 per cent. of the charges are levied, cannot be | 
expected quietly to submit to be bled in such a fashion; and | 
having fortified themselves by a legal opinion, to the effect 
that the present company has no exclusive right of way 
through the Suez Isthmus, they believe that the oppor 
tunity has now arisen for esc:ping such exactions in future. | 
In this they may be mistaken. The present company may 
be able to show a better claim to a monopoly than legal | 
authorities here believe to appertain to them. It is | 
obvious, however, that we are quite able to provide both 
the skill and the capital necessary to construct a second 
canal; that, moreover, there is great doubt as to whether 
the Khedive is in any way bound to refuse his consent to 
our undertaking the enterprise ; and also that the existing 
company must, to some extent, depend upon our good 
offices for permission tomake the parallel canal which it is now 
anxious to construct. In these circumstances, our Government 
is bound to be resolute in refusing to enter into any 
arrangement which does not, at least, secure our shipping 
industry against a ecntinuance of the her. ssing delays in 
passing through the Canal to which it is now subjected, and 
more reasonable rates than those who wish to make a speedy | 
fortune out of their connection with the Canal are likely in | 
future to exact. This, fortunately, Ministers appear to 
recognise, and it is satisfactory also to be assured that they 
will enter into no binding agreement on the subject without 
first ascertaining whether it is acceptable to those most 
immediately concerned in it. 





Tie Property or Marniep Women axp THE Income Tax. 
_-The recent decision of Mr Justice Chitty in the Chaneery 
Division of the High Court of Justice with regard wren | 
tion of the Married Women’s Property Act, 1882, to whic ‘. | 
referred last week, has been made the occasion of further dis- | 

| 


cussion as to the effect of that measure. The further question 
which has now been raised is, whether, when the incomes © 
husband and wife separately are of such amounts ihe 
render each liable to the income tax, the new panne aes | 
law does not point out that they are to be asses re ] 
as brother and sister, for instance, might be. ee - 
regulations exempt incomes of less than 100! pr bei 
allow an abatement on incomes not exceeding ) Pa | 
It is probable that the vast majority of ew aye | 
married women in England are below the higher am | 

iP 
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as not to || 





ase als 
Under these circumstances, a considerable number of aie 
for abatement may be expected, unless an "a at the in- 
statement on the point is given forth, stating * “ amount 
come of husband and wife will be regarded as one * 


< to give a i 
ses of assess , may possible i! 
for purpeses of assessment. It maj be } | 
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definition of the _ 
in sey ea ging to one household, and a great many 
joint user 2° adduced to show that the wife’s income, 
reasons MAY ‘ned from that of the husband, yet frequently 
though ~— his support, and to that of his family, in a 
— nner from that of other relations. But it seems 
different  bable that so keen a distinction can be found ; 
bardly ‘probably see again in this instance what unex- 
and 2 a Z aometimes arise from a sharp alteration in a 
lal law without very carefully circumscribing 
ingen t, so as to restrict the effect of the change 


the alteration first, 8¢ t 
only to the point desired to be arrived at. 


showing that, though the property is 
en husband and wife, the income is in 


pee 





Tae LocaL TAXATION OF Scorianp.— It is a pity that 
' those who are responsible for the framing of the local taxa- 
ion returns of Scotland will not issue them in a clear and 
readily intelligible form. What are wanted, as has been 
frequently pointed out, are conveniently-arranged summary 
ables, such as those given in the English returns, and 
«hich show ata glance the total amount of the local burdens, 
expenditure, debt, &c. In the Scotch returns, however, almost 
noattempt is made to bring the figures together. Anyone, 
therefore, wishing to ascertain the aggregate results has to 
go through the volume, picking out one set of summations 
‘here and another there, and casting them together ; and as 
there are not many who are likely to take that trouble, the 
returns, owing to their incompleteness, are deprived of 
much of the value which with a better arrangement they 
would possess. The returns now issued are for the year 
1881-2, and, when the labour of analysing them in the way 
indicated has been gone through, they show that during the 
twelve months the total amount of revenue for local pur- 
poses derived from rates in Scotland was 3,049,864/. A 
further sum of 1,367,275 was obtained from other sources, 
such as tolls and Treasury grants, and, in addition, 
1,627,2612 was borrowed during the year. The totals 
under each division of receipts were as follows :— 











REVENUE. 
Other 
From Rates. Sources. Borrowed. Total. 
£ & 
TI ik 284,838... 8,782... 40,605... 334,225 
Ecclesiastical purposes... 51,849... 1,050... 7,947... 60,746 
District Fishery Boards... 8,755... 544... er ate 9,299 
Commissioners of Supply 160,202... 72,156... 3,195... 285,553 
Harbours and ports ...... we «ee 672,364... 529,894... 1,202,258 
Poor law, public health, 5 a 
_ education, MOL sieves dak 1,312,513... 136,295... 84,029... 1,532,837 
Borough rate.......-..... 1,231,707... 476,084... 961,691... 2,669,482 
3,049,864. ..1,367,275...1,627,261... 6,044,400 


The total expenditure, apart from the repayment of loans, 
was 4,767,402/, and against the 1,627,000 borrowed during 
the twelve months, have to be set repayments to the amount 
of 999,800, the total of the outstanding debt at the close of 
the year being 17,641,664. ‘The details are :—— 








: Loans Out- 
Expendi- Loans standing at 
ture, Repaid. Close of Year. 
i ain 106 ot 
Danks sscse 297, 9.763 ... 291.491 
se uCal purposes ......... 54,02 7,84: 
District Fishery Boards......... 9 258 Pameres eo 
Humissioners of Supply...... 299933 |" 8.772 |. 80.158 
Peas ad ports 974,576 ... 137,931 ... 7,612,122 
wis N Public health, edu: py, sett gio ee 
cation, ~ 
Boroagi on Met tStieseebocesesnesesene 1,470,040 ... 37,235 ... 761,755 
chien ceca 1,733,169 ... 758,249 ... 8,867,606 
4,767,402 ... 999,793 ... 17,641,664 





THe Cox . 

hemes aaets OF THE AmERIcAN Pig Iron TRapE.— 
have elicit ed th ; the American Iron and Steel Association 
| furnaces in a following information as to the number of 
January in the United States at the beginning of 
MY and the Ist of June respectively : — " ” 
_In Blast. | Out of Blast. 


Jan. L.| e Ll Jan 
fan | 161 
Charente! 197 


"#96 eeec.,! 





Fuel Used, Total Furnaces. 














|| —— June 1.| Jan 1. |\June l. Jan. 1. June 1. 


| 7.) 64 | 86 295. | 293 
wp | 2 | 83 | 105 | S10 | 214 
| 105 123 156 952 | 95] 


ava 














Ws Silly nia Ree Mee ial 
hie ee 417.1 351 || 970 | 337 || 687 | 688 


® mon we :& 
ths eleven new furnaces were blown in, 77 


THE ECONOMIST. 





| 


| 


759 


———— —— $$ 


furnaces previously in operation were blown out, and the 


total number at work, therefore, was reduced by 66. Other — 


27 furnaces, moreover, were reported at the beginning of 
the month as on the point of being blown out ; and although 
some of these are only to be stopped for repairs, others are 
not expected to be put in operation again unless the condi- 
tion of the iron trade very distinctly improves. As is 
pointed out in the Bulletin of the Association, the reduction 
in the number of furnaces has not been by any means so 
great- as recent reports from the other side seemed to 
indicate. So far, too, as can be ascertained, the stocks now 
held are not so large as has been represented, the Bulletin 


writing on this point as follows :—‘ We have not received | 


precise information about stocks, but from the general 


tenor of the statements made to us, we do not think there | 


has been such a considerable increase over the stock in hand 


on the Ist January as many persons are in the habit of | 


asserting.” The general position would thus seem to be 
less unfavourable than recent telegrams 
to indicate, and if the experience of other manufac- 


turers is similar to that of a Pennsylvania maker, who | 
writes to the Association, “ We are going on unless iron gets | 
to $14 a ton,” even the present very low prices may not | 


cause much restriction of production. 





Tue Irish Raitways.—A short time a deputation 
waited upon Mr Childers, to urge the desirability of reducing 
the rate of interest on Government loans to Irish railway 


companies, and a Treasury Minute dealing with this | 


recommendation has now been issued. Dealing first with 
the present financial position of the loans, it is shown that 
of the total sum of 3,899,000/ advanced to the companies, 
2,507,0002 has been paid, with interest, 25,0007 has been 
written off, and 1,367,000/ is outstanding, of which 76,0C0/ 
is overdue. In addition to the arrears and loss of principal, 
13,000/ of interest has been lost, and 59,000/ is in arrears. The 
fact that the interest payments have not been kept up is 
against any reduction of the rate charged, because, of 
course, a sufficient margin to cover the risks of non-payment 


must be allowed for. Of the total amount outstanding, how- | 
ever, only 776,000/ bears interest at 5 per cent., which was | 


the rate most complained of by the deputation, and having 
this in view, as well as the fact that in the past an average 


rate of 4 per cent. would have been sufficient to have | 
guarded the Treasury against loss, Mr Childers has recom- | 


mended that in future a fixed rate of 4 per cent. should be 
adopted for these loans. This suggestion the Treasury has 
adopted, and in connection with it the following regulations 
as to existing loans have been drawn up :—‘“ In the case of 
the Public Works Loans Board, the amount of the arrears is 
small (90,000/ outstanding, of which 57,C00/ is in arrear), 
and these would best be dealt with by that Board as circum- 
stances require. My Lorcs will, therefore, give no direc- 


tions upon them. In the case of loans at 5 per cent., made | 


by the Board of Works, my Lords consider that the rate 
for all future payments of interest should be reduced to 4 
per cent.; that any arrears of interest now outstanding 


(except such as can at once be collected, being due to unpunc- | 


tuality rather than default) should be capitalised, and 
arrangements made for their liquidation, on terms similar 
to those in force for the repayment of the original loan. 
Where there are arrears, both of interest and of principal, 
the Board of Works should make a special arrangement in 
each case, based always on the principle of a rate of 4 per 
cent. This charge would involve a loss of nearly 7,000/ 
a-year to the Exchequer upon existing loans, and is, therc- 


fore, in this respect alone, a very substantial boon to the | 
rt’ > . . 
This Minute should take effect | 


railway companies affected. 
from the Ist July next, and paymentsin respect of interest 


due on or before that date should not be affected by it.” | 


The deputation also pressed Mr Childers to extend the 
period of repayment beyond the present limit of twenty- 
five years ; but this he has very properly refused to do, on 


the ground that the present term is quite long enough for | 


the prospects of any line to be sufficiently est ,blished to 
enable its proprietors to raise money on debenture stock 
from the public at a reasonable rate, should they be desirous, 
in the interests of their undertaking, of converting their 
terminable mortgage to the State into permanent debenture 
stock, as several companies have either done already or are 
arranging to do. 


were taken | 
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“Stites Ps Parliamentary paper issued the other day explains what 
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SraTeMENTS IN Prospectuses.--Judgment in a case of 
importance to those connected with the promotion of public 
| companies has been given this week by Mr Justice Mathew. 
| A person who had taken shares in a new company sought 
to recover back the money paid for them, on the ground 
that he had taken them on the faith of an abridged pros- 
| pectus, which failed to state that the vendor of the patent 
‘in which the company was to deal was its chief promoter. 
| This fact was clearly set forth in the full prospectus, and it 
‘appeared only to have been omitted from the abridged 
| prospectus through inadvertence. Mr Justice Mathew, 
however, held that the abridged equally with the full 
| prospectus must disclose everything it is material for an 
‘intending investor to be informed of, and judgment, there- 
| fore, was given for the plaintiff. And this accords with 
‘common sense, for the abridged prospectus is obviously 
intended to catch the eyes of those by whom the full pros- 
pectus has not been seen, and for that reason ought to be 
made to contain all material information. 


| 
| 
ereromessnoeneneninas 
| 


Tne Repuction in THE Rate ror TreLeGRams,—A 
has been done thus far to give effect to the resolution 
of the House of Commons in favour of reducing the 
minimum price of telegrams to 6d. Mr Childers,it is stated, 
has been in frequent communication with the Postmaster- 
General on the subject, and has ascertained that, if direc- 
| tions be now given to provide the additional plant, &c., ex- 
| pected to be required for the introduction of any rate, with 
| 6d as a minimum, the reduction could be made on the Ist of 
| October, 1884. Mr Fawcett has satisfied him that it would 
| be necessary first to expend about 500,000/ in new main 
lines of telegraph and other works, of which as much as 
200,000/ might be brought in course of payment in the pre- 
sent financial year. The Chancellor of the Exchequer has 
also discussed with the Postmaster-General the probable 
loss which may be expected from the adoption of one 
or another of the tariffs suggested by Mr Fawcett, with the 
following results:—I. Free addresses to be abolished, and 3d 
charged for each word, including the address ; minimum charge 
6d. Estimated loss of income in first year of adoption, 170,0007. 
II. Address of receiver to be free, but that of sender to be 
charged for; 6d to be charged for the first five words, and 
2d additional for each subsequent five words. Estimated 
loss of income in first year, 270,000/. III. Scale 
as in IJ., but both addresses to be free. The loss 
will be larger than in II., and the preliminary 
expense would be increased from 500,000/ to 625,000/. 
It appears to the Chancellor of the Exchequer that 
Scheme (IITI.) involves too heavy a charge on the public; 
and without prejudging the question whether Scheme (I.) 
or Scheme (II.) should be adopted (a decision on which 
question may well be postponed for further inquiry), he 
recommends that general authority be given to the Post- 
master-General for the necessary preliminary expenses, 
expected to amount to 500,000/7. It will, however, of 
course be necessary to obtain specific Treasury authority 
for each work in the usual manner. Mr Childers is further 
prepared for an expenditure of 200,000/ in the current 
year, and he recommends that the Postmaster-General be 
instructed to prepare a supplementary estimate, not exceed- 
ing this amount, for early presentation to the House of 
Commons in the usual manner. In this arrangement the 
Lords of the Treasury have concurred. Of the two systems 
between which the Postmaster-General is asked to 
choose, preference, it seems to us, ought certainly 
to be given to the first. There is often a difficulty in cur- 
tailing the address of the receiver of a telegraph message. 
It can very seldom happen, however, that the address of the 
sender needs to be givenat any length,and apart from question 
of addresses a scale which rises by a halfpenny a word appears 


to be proferable to one which rises by st f 
each five words. y stages of twopence for 
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Correspondence. 


TO THE EDITOR OF THE ECONOMIST. 
Sir,—In the Economist of last week you have an article 
on an important decision under the Bills of Exchange Act 
given by the Scotch Court of Session, in which it was held 
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[June 30, 1899 
that in Scotland a cheque presented for pa 
as an assignment to the holder of the —— Operated 
funds in hand. This was the case ithe ae a 
previously to the Bills of Exchange Act, oe Seotch lay 
land, however, a Bill does not operate as an : regards Eng. 
funds in the hands of the drawer. This js —_ of 
points in which the Scotch and English |. = of the few 
Scotland, “where the drawee of a bill hac — in 
funds available for the payment thereof, the bill se ry 
an assignment of the sum for which it is drawn j a . 
the holder for the time when the bil] is inci 
drawee.”—I am, Sir, your obedient serva 
Lombard street, 27th June. 


the 


ant, 
Joun Leppocg. 


OUR BANK RESERVES 
TO THE EDITOR OF THE ECONOMIST. _ 





Sir,—The valuable report made by the Coinage Cop. | 
’ ae om. 


mittee of the Institute of Bankers demo 
wonderful economy and delicacy of our finan 


cial syst 
From the complete returns that have oe 


presented to the 


strates the | 


been submitted to || 


them, the Committee estimate the average gold held by the | 
whole of the banks in the United Kingdom at 25,000 qq | 


After making every deduction for re-deposits 
liability of these banks to the public for deposits and 
uncovered notes must be at least 575,00( ),0007, so that the 
“hard-cash” reserve is only equal to 41 percent. The Bank 
of England, however, holds 11,000,000/ of this store of gold 


against its liabilities of, say, 30,000,000/. Deducting these | 


items, we find that the ordinary commercial banks only hold 
14,000,000/ of coin, against deposits, &e., for 545,000,000) 
equivalent to a trifle over 2} per cent. The English banks, 
with 8,100,0002 in gold, are believed to hold deposits, &e., for 
about 430,000,000/, giving a gold reserve of about 2 per 
cent. The Scotch banks are represented as holding 
3,100,000/ in gold, but from this must be deducted about 
2,800,000/, held as cover for their circulation in excess of 
their authorised issue, leaving 300,000/ as their cash 


reserve, against net deposits of at least 80,000,000/, whichis | 


only a trifle over one-third of 1 per cent. The Irish banks 
are believed to hold 2,800,000/ gold, but from this must be 
deducted about 1,200,000/7, held as cover for excess circula- 
tion, leaving 1,600,000/ gold, against deposits, &c., 
35,000,0002, or a little over 4 per cent. 

Is it not marvellous that capital has been economised to 
such an extreme degree ?—Yours truly, 

Manchester, June 27, 1883. Tuos, B, Moxoy. 





FOREIGN AND COLONIAL BONDS, 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—Permit me to occupy a brief space in your columns 
on the subject of loans to our own colonies and to foreign 
States. Our prosperous colonies can now borrow at 4 per 
cent. or so, and rarely fail to pay the interest. The 
Australasian colonies have borrowed 96,000,000/, but 
86 millions of these loans have been expended on railways, 
which pay 4 per cent. on the cost of construction. The 
cost of docks, waterworks, State schools, and _publie build- 
ings has also been defrayed by such loans. It should be 
evident that the sale of these State railways and water- 
works would clear off nine-tenths of the Australian debt. 
The cost of immigration, by means of assisted passages, " 
probably cost those colonies five millions sterling, that 0 
New South Wales being 2,500,000/. This colonial debt is 
benefit to both countries, and may continue indefinitely, 28 


the interest is earned by the works, which are also an | 


improving property. The New Zealand debt, being part 
owing to wars in the past, was found some sae oo : 
be burdensome] to the country, but the difficulty has 


fully met by import dues of about 15 per cent. ad ms 
and by a tax of a penny in the £ on property. hould 
increasing resources and population of that colony § ; 
soon enable them to revert to Free-trade principl®s cant 
war debt of the United States has been placed on ++ of 


credi 
ood footing as regards the bondholders and the cre” 
the “ States Be but I submit, Sir, that the said debt is being 


’ ke., the | 





e 
paid off at a great disadvantage to that —s by means 


that is paying only 3} per cent. is being paid 


of most oppressive taxes, draining the country ot | 


als are thus 


while companies and private eee 8 to 12 per cent 


borrow, in Britain and elsewhere, a 
This taxation has nearly annihilated Uni 


ted States ship 


eet tiene 













—————e 


June 30, 1883. | 


| 
| oy ld: ake the State of Georgia as an 
|| ping and aipbuling. te of so-called protection. The 
istration in the cotton mills under free trade in 
|| average we 361 40c per annum ; in 1879, under 
be | 1860 = $240 lic, a decline of about 34 - 
few ~~ the woollen mills the decline for the me _— 
In yee 99 per cent. On the other hand, the cost 0 _ e 
ands 1 viet necessaries of life has increased meantime — 
es . | ora axe to $100. The “States” should consider t : 
ur of | ety of allowing the vast resources of the country ame 
the | vndly increasing population to lessen the burden of the 
ir The wiser course adopted by the Australian 
‘ | oad ensures the more rapid development of the 
| vues of those countries, as well as the more rapid 
-vorease of the population. That of the States has increased 
30 per cent., the Australian 44 per cent., and the New 
Zealand population 91 per cent. in ten years. One Austra- 
le equal to two Englishmen, or six 


‘an colonist does a trac ; 
es It seems to me, Sir, that the Americans 


“muddle away” their working capital instead of developing 
the resources of that great country In a legitimate way. 
While the general population of Australia has increased 44 
‘per cent., that of the only protectionist colony of the group, 
| Victoria, has increased 17 per cent. lf we were to co- 
‘operate with our Australian and Canadian colonists by con- 
‘tribating, say, 40s per head towards the cost of passage of 
emigrants selected by colonial emigration agents, this 
contribution would be refunded by one year’s consumption 
‘of our goods in the case of emigrants to Australia, which 
is over 67 per head per annum. The profit on home 
‘exports, including freight, is reckoned at 333 per cent. 
We make the best use of our surplus population when we 
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send it to our most prosperous colonies.—I am, Sir, yours 
| truly, Cuas. WILSON. 


Cheltenham, 26th June. 








Foreciqn Correspondence, 





| FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, June 28. 
The returns of the Bank of France for this week, last week, 
_ nd for the corresponding week of last year, are as follows :— 








DeEsTor. 


June 28, 1883 June 21, 1883. 
¢c 


June 29, 1882. 
f c f 
. 182,500,000 O ... 


c 

_ 
Profits in addition to capi- Sere 
a Law of June 9, 


8,002,313 54 ... 8,002,818 54... 
22,105,750 14... 22,105,750 14... 
ce te 4,000,000 0 ... 4,000,000 0 ... 
case 11,997,444 16... 11,997,444.16 .. 9,997,444 16 
Notes incirculation.......... 2,000,753,535 0 ... 2,893,057,150 0 ... 2,672,711,460 0 


aime 2 —— trans- 
erred or deposited 6,539,650 2 4 ' 
aan a order, re- 539,650 28 oe 6,967,511 12 9 6,329,911 71 
ipts payable at sight.. 3 7 3 
| Trewury, account caught. $8,823,146 0 .., 34,794,884 12... 31,746,965 18 
creditor so» 180,140,353 20... 151,355,811 70 ... 482,830,008 32 
384,869,054 32 ... 357,975,881 76 426,368,613 81 


— accounts, Paris 
| _ Do branch banks 56,149,956 O ... 52,368,800 0 ... 53,697,063 0 
24,327,315 60 ... 1,796,026 O ... 32,580,499 45 


8,002,313 54 


22,105,750 14 
4,000,000 0 


Reserve of the bank and its 
branches 


Dividends payable ...., 
| Bills not disposable." 


654,567 95... 


mon 
sen 2,044,808 57... 
] ante nsreerecrceeee, 92117942 187 


Total .. 


19,780,316 23 .., 


2,707,549 79 ... 2,869,819 83 
26,512,703 72 ... 28,361,495 31 


‘srevvreeesevses 3,840,080,131 94 ... 3,775,922,142 28... 3,960,004,052 16 
CreEpiror, 
e 


f c ft 
«+. 2,057,687,437 78 ... 2,183,443,522 8 
eee 444,020 16 ... 119,129 79 


444,839,200 67 ... 535,080,977 97 
- 511,790,806 0 ... 562,946,795 0 


14,414,200 0 ... 33,746,200 0 
6,506,700 0 


902,617 71 


cont 2,055,088,506 
‘om . a," , 506 8 
Comme al ill dieoun ta es 
vet d 
‘ane bills “Weg $90,990,318 60... 
cor 546,955,196 0 . 


Sane, 8 depois ot 


| 
to | 
| | 
Capital of the hank............ 
| 
Cash i and in branch t 









\.. 129,577,147 0 


99,603,000 0 
12,980,750 14 
99,553,667 83 


- 100,000,000 0 


11,497,879 0 .., 
450,314 24 


11,997,444 16, 
70,633,259 68 mt 


11,497,880 0 10,629,004 0 


4,340,707 47 ... 437,244 69 


11,997,444 16 ... 9,997,444 16 
as w+ —*8, 784,680 50 
69,709,880 2-... 61,877,702 12 
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emus ares | a 
131 94... 3,775,922,142 28... 3,960,004,052 16 y Company, held at Florence on the 19th, refused, by a 


757 


The above return, compared with that for the previous week, 
exhibits the following changes :— 





INCREASE. 
Francs. 
SIE iscsi ccsiaencorncreateddiosasnbiansbuberedemce ale 7,696,385 
SOONG IN iain discs iiaen cab lahwacceawondunciny 28,784,542 
i Re Eee 
I i bin cicada deadoianthadads niehanosantiok 71,264,508 


There is no demand for bills on the open market, and dis- 
count is almost impossible away from the Bank. The rate, how- 
ever, remains nominally at 2} per cent. The Treasury has 
further increased its drawing account nearly 30 millions, in view 
of the dividend and payments it has to make next month, but 
its deposits at the Bank are still 300 millions less than at this 
time last year. The London exchange is steady at 25f 29¢. 
No imports or exports of gold have taken place during the week, 
and bullion is so rare on the market that 14 and 2 per mille 
premium has been paid for bar gold required for a special 





purpose. The Bank reserve has fallen 2} millions, and was 
composed in to-day’s return as follows :— 
June 28. June 21. 
francs. francs. 
NEED: doucnsqgentenasninn - 1,005,182,863_..... . 1,006,637,863 
ITE: secemeeumenanei -  1,049,905,643_...... 1,051,049,574 
(a 2,055,088,506 ...... 2,057 687,437 


The Bank of France has fixed its dividend for the first six 
months of the year at 123f 71c, or 120f net; as against 170f 10c 
in the same period of 1882, 118f in 1881, and 75f in 1880. 

More resistance has been opposed to the fall in Rente, and 
prices remain within a small fraction of last week’s rates. Bank 
and railway shares have been weak, but Bank of France shares 
have recovered, the effect of the smaller dividends, having been 
previously discounted. Suez Canal shares have been depreciated, 
both from the outbreak of cholera, and from Mr Gladstone’s 
statement that the English Government and the company are by 


no means in accord, which has caused some surprise here. The 
following were to-day’s closing prices :— 
Par. June 28. June 21, 
f f c £1. | 

Three per Cents.......... 100... 78 85 7895 - 010 
Redeemable Threes ... 100... an Oh EAS ea 

INN acct cssiacescsetess 100... 108 374... 10840 - O 23 
ash ddaincicbaocnis 100 .. 9280 ... 93174 - 0 374 
Austrian Gold 4% ...... 100 .. 84 75 8450 + 0 25c 
Turkish Fives............ 100 i 1] 25 1130 - 0 5 
Egyptian Unified ...... 500... 350 0... 36875 — 18 75 
Bank of France Shares 1,000 ... 5,290 Oxd... 5390 0 + 20 0 . 
Sanque de Paris......... 500 ... 1053 75 ... 1065 O — 11 25 ‘ 
Crédit Foncier............ 600 ... 1315 0 ... 1317 3 - 28 £ 
Paris Gas Shares......... 250 ... 1,380 0 ... 1387 50 -—- 7 & , 
Suez Canal ............... 500 ... 2,395 ... 2,512 50 -117 50 : 
I inten inane 500... 48625 ... 497 50 —- ll 25 é 
Northern Railway ...... 400 ... 1,925 0 ... 1935 0 - 10 0 
Western Railway ...... 500... 770 0... 780 0 - 10 0 : 
Orleans Railway......... 500 ... 1245 0 ... 124250 + 2 50 ? 
Eastern Railway......... 500... 735 0 .. 740 0 - 5 0 
Lyons Railway ......... 500 ... 1420 0 ... 1440 0 - 20 0 
Southern Railway ...... 500 ... 1,155 O ... 1,170 0 - 15 0 5 
South of Austrian Rail. 500... 328 75 333 75 -—- & O ; 


A small financial establishment, called the Banque Continental, 
received this week a visit from the police, who put seals on the 
books and till, and took the director, M. Catafalano, in custody. 

Another of the railway conventions—that with the Orleans 
Company—has been signed to-day, under conditions substantially 
similar to those with the other companies. The dividend for 
many years past has been limited to 56f, and the maximum 
before which the State can share the profits is fixed by the con- 
vention at 71f. At the present price of the shares this would 
permit a dividend of 5°65 per cent., beyond which the State 
would take two-thirds of the surplus. 

The reluctance of the great railway companies to undertake 
the construction of small branch lines as long as it was pos- 
sible to resist, may be explained by the results of the working 
of the lines classed as local, a return of which has been issued 
for 1882. The capital cost of 2,196 kilometres of line was 
349,600,435 francs; and the total gross receipts in the year 
were only 16,772,848 francs, about five per cent. of the cost ; the 
working expenses—14,072,884 francs—being deducted, the net 
revenue was 2,699,964 francs, or but ? per cent. interest on the 
capital outlay. A part of the cost of the lines was, however, 
provided by the State, the departments, or the communes. 

The alarm among savings’ banks depositors, which had been 
hitherto confined to the provinces, appears to have now reached 
Paris, as the withdrawals here last week exceeded the deposits 
by about 50,000 francs. In ordinary times there is a weekly 
balance of from 300,000 francs to 500,000 francs in the deposits. 
The suspicion now cast on the private savings’ banks will cause 
much of the business to become transferred to the Post-oftice 
banks, which have only been organised in France since the Ist | 
January, 1882, notwithstanding the lower rate of interest | 
they allow. In the first year of their working they opened 
227,438 accounts, and received deposits amounting to 64,634,381 
frances, of which 17,810,940 francs were reimbursed. 

A ce meeting of shareholders of the Meridional Railways 
of I 
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majority of 943 t» 220, to accede to the demand made by the 
Italian Government to prolong for one year to the 30th June, 
1884, its right to purchase that system of railways on conditions 
fixed by the convention of the 28th April, 1881. The motive 
viven for the refusal was that the company could not extend the 
time without exposing itself to law proceedings from a certain 
category of shareholders, as a departure from the terms of the 
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% ‘7 convention would not be binding on them without their 
£25 548s individual consent, which it would be impossible to obtain. 

ee - Es 4 The French Society of Provident Institutions, of which M. 

j 2 5% 2 L‘on Say is president, and M. de Malarce secretary-general, will 


hold a Congress in Paris from the 9th to the 15th July, to which 
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the English tenders. Nail-makers in the Ardennes are fairly 
occupied, and orders could be had for castings, but the prices 
offered are low. The iron masters in the Haute Marne and 
_ Meuse are petitionmg the Government against a law of 1867, 
| which reduced the import duty on ‘‘iron in Algeria to one-third 
the tariffs in France.” In consequence of this, they say, the 
trade has gone into the hands of the English, Belgians, and 
Germans, the imports from France representing only 3 per cent. 
of the total. They demand an imposition of the same duties in 
Algeria as in France. 


Bos 
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? t all persons who take an interest in kindred subjects—-savings’ 
444 tHE banks, co-operative or benefit societies, life insurance, &c.— 
si e5 26e69 4 are invited to attend, and communicate papers or documents 
$247 Bit. t 7% within the scope of the Congress. These should be addressed to 
: 2 - od - <s : > if 
ake + fe0 84 e the Secretary-general, 68, Rue de Babylone, Paris, to whom 
‘ 4: Lee fo oe application for cards of admission should also be made. 
TEL ELTS SEE A further advance in the Lyons silk market has taken place 
Beate hee Ss ee during the week, and no doubt now remains that the French 
' a5 Mas 7 crop will be from 20 to 25 per cent. less than last year. The 
1a aSEehe G ; quality, however, which had at first been reported as bad, has 
; a ; ; § imp ov ed, as large supplies of cocoons have been teary 
ain the quility is hderion,  Majftug. Tictlees lave. tion 18, 
Pe ef < 1e quali Is inferior. ayfo atlees i 
‘ : af aia § ‘ 48f Be, “4 the week, and as there is no stock, higher rates are 
218 G95%% eG? probable ; but manufacturers still hold aloof, and the principal 
: esigee a. dealings are for speculation. The current prices for cocoons are, 
t4534% a4 3 3f 80c in the Vaucluse and the Drome, and 4f 25c in the Seer 
pas ‘ 243 one The accounts from Broussa, Syria, and the Caucasus are favour- 
s2Geai a ets able i the yield being above the average and the quality 
3 ag a a excellent. 
ai oe $ 4 ey. Reports of the iron trade are not generally unfavourable, 
tis ea hel Eb aeey? _ although makers complain that prices are unremunerative ; but 
ese eaaes £422 | they are in expectation of improved business when the railway 
34 ; ‘ +f Saag conventions are put into execution. Builders’ iron remains 
se Gace? +433 steady at 180f per ton, but some manufacturers are said to have 
teehee us that booked orders at 170f, delivered in Paris. This is, however, 
See set eae ce an exceptional price, and as the forges have arranged to reduce 
(ian 8 ree a On ea | | their production, a small current of orders is sufficient to keep 
; eee vee Sette them occupied. The Steel Works of St Nazaire have secured a 
38 i ‘ : a a eS: contract for 2,500 tons of rails for the departmental railways of 
73 ce gh es > the Manche, at 190f. An English firm had tendered at 194f, 
2h ee He be ee ee aS _ which pr-ce is estimated to represent 120f taken at the works, 
Gee hee te ae from which it is inferred that the English makers are not_over- 
Pei het if ¥ charged with orders. The Terrenoire Company, on the Loire, 
i ; a2) : are also contractors for 4,000 tons of plates and corner pieces for 
3 ' : i 2 the Italian navy at 290f, and for which also they underbid 
4 4, 
jureeages 4 
{ 243 i e 
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GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


Vienna, June 25, 

The conversion of the Hungarian gold rente will shortly be 
taken up again, chiefly on account of the excellent promises 
of this year’s harvest in Hungary, which will not be much below 
| the first-rate one of last year. The conversion of the Austrian 
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gress made by the Arlberg Railway. 


, 





| and it is hoped that 
_and France. 


| to the public between 
Austrian Southern Railway) to Landeck., 
| comp 
| berg 
opened in the course 
| line from Paris to Constantinople. 
| _ A statistical abstract informs us that 
(including the Southern and State rail 
are situated in Hungary) while exte 
| Ways amounting in all to 
| lowing rolling stock :—3,175 engines, 
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Western Railway debentures, requiring the sum of 81,350,000 
florins, has realised 71,078,000 florins, so that the date of closing 
| the subscriptions was postponed, and is now fixed at the 30th 


Business circles in Austria are greatly pleased with the pro- 
: The fact of Germany 

|| having raised the import duties levied upon many of Austria’s 
j| chief articles of export has caused business to be very slack, 
the loss will be somewhat repaired by an 

| Increase in the exports of corn, wine, and cattle to Switzerland 
' ' One part of the Arlberg Railway, which will form 

a junction from Innsbruck to Switzerland, will soon be opened 
Innsbruck (which is a station of the 


( The tunnel will be 
eted in the autumn, and the whole line as far as Vorarl- 


and to the principality of Siechtenstein and Vaduz will be 
of next year, and will form the shortest 


all the Austrian railways 
: ways, part of whose lines 
ending over a length of rail- j 
12,000 kilometres, dispose of the fol- 
2,609 tenders, 6,459 
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[June 30, 1993, 
passenger cars, 75,404 cars for transporting ” 
ploughs. . 
The wool markets held at Berlin and Breslau have ays 
shown that the fine home wool can no longer com a “gam 
Australian and Cape wools. The ( yerman oa With the 
pride, the exceeding fine merino wool of the aon chie 
proprietors, which is said to excel even the Sieenich an landed 
being produced every year in smaller quantities ‘heme 2? ‘ 
become a pre fitless product, the demand for it *hevine’ i ’ = 
less, and the price being prop: rtionately low. The , + a 
this soft, fine material which is brought to the market of B ae 
is steadily decreasing. In 1874 the quantity sent sae 
provinces of Posen and Silesia was 54,000 ewts : and in 1a . 
was but 30,000 ewts. The price paid in 18 ee 
was from 270 to 315 marks per cwt, and that paid in June, 1883 
was not more than from 225 to 265 marks per cwt ‘Mt the 
wool market held at Berlin on the 19th and 20th June, hen 
were 95,600 cwts of wool, including the wool that was still on 
stock. 8,000 cwts came from oversea countries, 16,000 cwts were | 
unbleached, and 1,000 ewts were of the commonest sort, which | 
was not taken notice of. Business was slow, and all Wools which | 
were not very beautifully washed and bleached sank in 
as much as three to nine marks per cwt. Wool of fine quality | 
fetched full price. The proprietors of mills and powerlooms || 
were present in very small numbers; most of the purchases || 
were made by dealers. Still about 13,000 ewts were sold on the | 
first day. The prices for very fine wool varied from 180 to 198 || 
marks per cwt, and in some exceptional cases reached even || 
192 and 198 marks. Wools for cloth and lighter fabries cost | 
from 159 to 175 marks per cwt, in some cases even 125} marks, | 
Common wool realised from 128 to 138 marks per ewt; and } 
uncleansed wool from 66, to 69 marks per cwt. | 
Advices from St Petersburg states that the Customs receipts || 
were somewhat less in 1882 than in 1881; in the latter year | 
they were 102! million roubles paper, and in 1882, 98} mil- | 
lion roubles. 
The general meeting of the St Gothard Railway Company vill || 


be held on the 30th inst., when the accounts of the railway's | 
business since its first opening will be laid before the share- | 
holders. The net profits of the first half of 1882 amounted | 
to 369,052 francs ; at the end of 1882 the Monte-Cenere line | 
alone had 1,430,372 francs net profits. But by far the greater | 
part of these sums are being devoted to the improvement and } 
completion of the line. Thus, very nearly 3 million franes } 
were spent upon a second line of rails in the Bellinzona- } 
Biasca Tunnel. There is still a capital of 24 million francs to | 
be disposed of. Last autumn, the traffic of goods on the St | 
Gothard line was exceedingly great, because the Brenner was | 
forced to interrupt its traffic altogether on account of the | 
floods. The total receipts during the second half-year of 1882 | 
were 2,360,820 franes for passengers, 2,700,000 francs for | 
goods, 190,077 francs for cattle, and 439,057 francs for other | 
services. The first-class passengers on Swiss railways 1 | 
general represent only 14 per cent., the second-class passenger } 
16 per cent. ; but on the St Gothard Railway the pays 

passengers are 64 per cent. of the total number, . + the | 
second-class passengers are 32 per cent. This proves ‘ a | 
St Gothard Railway is scarcely used by the Swiss PP Rs 1. | 
at all. The chief articles transported by the St Gothar “w | 
way are: wood for firing (264 per cent. of the whole trafic), | 
victuals (26 per cent.), and metals (18 per cent.). 
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os Sidowick. 1} 
The Princpies of Pclitical Economy. By He nry SUEGWIes | 
London: Macmillan and Cc. 1883. 
THE number of real students of Political cae een | 
and their reward is so scanty, that we hail with on cate | 
every fresh labourer into the field, especially Ww aie tivated | 
as Mr Sidgwick does, a well-stored mind and ee Festi } 
habit of thought. Mr Sidgwick has worked hare = eae | 
widely, and if, as is the case, we are unable to aN the volume | 
assent to all he has written, we have to feel - well ® | 
contains evidence of careful historical research, ! 
of the author’s high intellectual ability. 5 ie dll Side- | 
The study of Economic Science in mages nas Wf the into | 
wick remarks, and with truth, in the first -_ ie revulsion 0 
duction to his book, passed Sirough a a a Political | 
recent years. Twenty years since both ~ a Tegtions of it | 
Economy and the most important practica 7 s wue said || 
were regarded as finally settled. All that — ons already 
for future generations was to build oo aa calm period 
completely marked out,surely, firmly laid. pnt he last teny 
quiet confidence did not last long. W ns ul aeiled, dsc 
almost every fundamental principle has — hod on whieh the | 
criticised. “The question as to the very a oa | 
i science should be conducted has been TOT able circumstance, |) 
occasion of sharp controversy. A ee Tt has in 0 | 
now historical, has been partly the cause © 
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~. ‘loge, and in another the misfortune, of ‘science ” and an “tart” become even more trenchant. Thus 

gense been the pee and to have been intimately connected Mr Sidgwick in the first, or Science,” part of his book, diseases 


Economie ye west and the most practical questions which | the use of two metals in the coinage of a country. He first 
with one of the we hom of the politicians of any country. | takes the instance of an isolated country, entirely supplied with 


scupy the 


quuld ve ty which followed the abolition of the Corn Laws | both metals from its own mines, and then assumes, “* That 


| The prosper? Ys soundness of the reasoning on which the | gold and silver are coined freely by Government, and made 
had shown FP ie le was based. By the manv the whole | legally current in unlimited amount at a fixed rate throughout 
expediency of +] Economy was taken to be bounded by this one | this rezion ; and let us assume that this rate in the first instance 
| scope of eee * ‘most other nations declined to follow our | accura‘ely corresponds to the relative market values of the two 
subject ; a eget ually too rashly inferred by the ignorant, | metals, as they would exist apart from legal interferenee. Let 
examnpes " bas he something faulty in a science whose doctrines | us then suppose that the supply of silver becomes more abundant, 
that there ah universal acceptance. the conditions determining the values of all other products 
did nah. SHEN ‘nt at which Mr Sidgwick has taken up the | remaining unaltered. Then, apart from legal interference, the 
= 2 Economy. His book is written in the belief | gold price of silver would rise; but under the circumstances 
ve F aahial which has followed ‘‘against the treatment of | supposed this cannot take place in the first instance, fer no one 
ae ra Economy as an established science was inevitable and | will exchange his silver in the market for a smaller amount of 
P nyt his ~: but that it has been carried too far, so that the | gold coin than he could get by taking the silver to the mint to 
a F disputation are in danger of submerging the really | be coined. Hence, what will happen will be, that-all the addi- 
ps a valuable results of previous thought. My primary | tional supply of silver, which the non-monetary demand will not 
sim, then,” Mr Sidgwick states, ~ has been to eliminate | absorb at the legal rate, will go to the mint; the purchasing 
| unnecessary controversy, by stating these results as guardedly | power of the whole mass of coin will fall correspondingly, gold 
| as possible, and with due attention to the criticisms and sugges- | and silver being maintained at their legal relative value. As the 
sions of recent writers ” (p. 7). Mr Sidgwick continues with the | exchange value of bullion relatively to ether wares must, of 
opinion “ that the antithesis between the inductive and deduc- | course, fall equally, an extension will take place in the non- 
tive methods has been stated by writers on both sides in need- monetary demand of bullion—gold as well as silver. But as no 
| Jessly sharp and uncompromising terms.’ ; change is supposed to occur in the conditions of supply of 
| Having shown that in different branches of the subject both | gold bullion, there must be a corresponding diminutien im the 
methods of inquiry may advantageously be adopted, the next gold sent to the mint for coinage. If the increase in the supply 
| point respecting Political Economy which Mr Sidgwick examines | of silver were not very great or permanent its effects might stop 
is the following :—‘“* Is it concerned with ‘whatis,’ or ‘with what | at this point, so that no difference would manifest.itself between 
| ought to be”? Is it, to revive an old distinction, ‘‘ascience or an | the market-rate and the mint-rate of interchange of the two 
at”! A very interesting sketch of the development of the | metals; the demand having, in fact, under the pressure of 
| study from the point it was placed at by Adam Smith, Ricardo, | governmental interference, adjusted itself to the change in supply. 
James Mill, JohnS. Mill, Senior, Malthus, McCulloch, andJevons, | And it must be borne in mind that any such change tends to be 
with a side view of the position of Bastiat, follows. The theory as | transient, not merely through the exhaustion of the new sources 
to the Distribution follows naturally from the study of the theory | of supply, but also through the check given to production by 
of Production. ‘‘The transition from the point of view of | the fall in the value of bullion and coin relatively to other com- 
science to that of art is in this part of the subject easy, and | modities. But if the addition to annual supply be sufficiently 
almost imperceptible ; the conclusions of the former are almost | extensive and prolonged, the process above described may be 
immediately convert'ble into the precepts of the latter.” It is, | carried on until no gold at all is sent to the mint, and then, for 
as our readers will have anticipated from the above brief | the first time (if the process still goes on) the market price of 
summary of Mr Sidgwick’s very striking introduction, both as a | geld bullion will begin to rise. When this. rise has gone so far 
science and an art, that he has treated Political Economy. that the gold coins still in use have actually—through the con- 
It is a little disappointing to find, after this brilliant com- | tinued depreciation of silver, which necessarily drags down with 
mencement, that Mr Sidgwick’s powers of subtle analysis lead him | it the value of the coined gold as well—become less valuable 
sometimes into statements hard to reconcile with each other, | than the builion which they on the average contain, it will 
aud naturally, as on one of the occasions he holds sound | become profitable to melt them down ; and if the same causes cor.- 
doctrine, with the truth. Thus, in discussing the heading of | tinue to operate, this process will continue (unless prevented by 
Wealth, he remarks, and truly, that under circumstances which | law—or even, if the difference between the two rates be great, 
he describes, “ a country might thus fallaciously be represented | in spite of legal interference) until the coin used in large pay- 
as having grown richer in proportion to the number of its inhabi- | ments is entirely composed of the metal that has fallen in value. 
tants, owing to an increase in the number and elaborateness of | It thus appears that the adoption of a double standard will 
ts instruments, when, in fact, its produce per head, prospective | prevent slight variations in supply from aftecting the relative 
 : ” a ment have really decreased. It is to be market value of the two metals, as it will tend to produce changes 
fncltn ee the ae value of durable instruments | In demand sufficient to absorb their effect. But variations of a 
theip ccahaune od -_ y increase without any addition to | certain magnitude cannot be thus counteracted ; on the contrary, 
for instruments of aie ; since what people are willing to give | such variations will nullify the formal adoption of a double 
men prox 7 does not entirely depend on the | standard, and render the currency practically monometallic. If 
2 tention = - produce with them, but partly also | now we suppose the country contemplated to be in commercial 
vith saneek onda thet future aoe generally as compared | relations with other countries in which the double standard is 
deuahtincen:, - ; bide e rate of interest. If the rate | not adopted, the nullification of the double standard will be 
latent ad Waele oe ae ” { ne a productiveness of the accelerated, since the non-monetary demand ’ for gold in the 
iultanelie.ef oan ar oe country, previously existing | country with a double standard will be partly a demand for 
ail eidiie cae oe — “among which land is the exportation to other countries where the + alue of gold is not 
more productive; and ~ V - ue without necessarily becoming legislatively tied to that of silver (pp- 255-6). _ 
amount of wealth contained in a if we simply measured the | _ We might not have put this statement exactly in the preced- 
| “alue, the country would s - ta he instruments by its exchange | ing form, but the frank admission that when v ariations reach a 
of wealth, merely cokes to have received a large increment | certain magnitude they ‘‘ render the currency practically mono- 
gh a fall in the rate of interest ” | metallic,” and that ‘this nullification of the double standard 
will be accelerated when the country in which it exists is in com- 
mercial relations with other countries in which the double 


wa 
U8 ma > i 
y be sound doctrine on the premises assumed. But some 
standard is not adopted,” describes what is matter of history. 
Mr Sidgwick, however, p: oceeds o argue in Book IIL, in which 


two hun : 

egeitt eee further on in the volume the following passage, 
'§ © the reader, occurs :—*‘ [f the rent of a piece of ! 

te is treating his subject from the point of view of an “‘ art” as 

follows :— 


“aid Were to remai / 
fell from main the same while the current rate of interest 
‘‘ This latter advantage (of not fluctuating in nominal value) is 


e 9 ‘ 

paribus, ate ay cent. , the price of the land would ceteris 
stituting a real Slee ght we, then, to regard this as con- ‘ ; 

Sunilar question * ‘he Ww ealth ? When I was considering a | securedifafixed ratioof exchange isestablished by law between the 

“s ‘answered it in the et view taken in the preceding | two metals, and this, I believe, allbi-metallists now recommend. 

hecessaries and conveni negative : sinc2 the command over the | In an earlier chapter of this work I have tried to show that such 

8, Speakly broadly ences of life possessed by the community | a ratio can be permanently maintained—in spite of what English 

Y, No greater, because the exchange value of its | monometallists have urged to the contrary—if the fluctuations 

that would otherwise take place in the relative market values of 

the two metals would not be very great in proportion to the 


‘struments 

t of producti : : 

‘e rate of intean tion has risen in consequence of a fall in 
aggregate of the currency: since an increase in the supply of 
either metal, which would tend—if there were no fixed ratio—to 


Of digt»: ‘ st. 3 » amend . 
of distribution the oe from the point of view of the theory 
ness of this answer is at least doubtful ; 
lower its value, will, under the condition of a fixed ratio, tend in 
the first instance merely to increase the amount of it taken to 


not iaetene bo real income of the owner of the 
4:0, 1ue change, his power of purchasing 

the mint, and to diminish the mint supply of the other metal ; 

and so long as the increase of supply is not more than enough to 
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nly exercise jt wodities has certainly increased, though he can 
: puacapes’ eoning his capital ” ( p. 273). 
| deal with! Politieal 3 ur in Books I. and I. of the volume, which 
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These 


ty . . = 
— Wondered ered itt @ science. It will not be’a matter | be absorbed by this readjustment of the monetary demand, the 
Jeet when Viewed le differences between portions of the | market value of the two metals will not tend to diverge from 
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that when the forces operating to raise the value of either metal | wick asserts. The real course of the : 
relatively to the a. go beyond a certain point, the metal in| be different. The duty would ie ae would 
question will begin to be exported ; oF, if we suppose a rate imported article 5 per cent., and tha 
fixed internationally for the whole civilised world, will begin to article as well. The foreign dealer 
be melted down ; so that the nominally bi-metallic currency will home consumer would have to wan mess Mae t 
become substantially a monometallic currency in the underrated | additional for his purchases, as the price would ce da, cent, | 
metal ” (p. 454). be further raised by the profit which the seller cad ee 
That Mr Sidgwick should consider an international agreement | Charge on the augmented outlay. ¥e to 
on the subject practicable is perhaps the 1 ss to be wondered | Mr ~~ ick, however, does not appear to look On Protectic 
at, since at one point in his book (p. 245) he observes that | #6 more than a transient state of matters, and he points om 
‘there is no reason why we should not have an international incidental disadvantages which would arise from it. Heap a. 
circulation of banknotes.” The discussing this theoretic idea | think Protection theoretically allowable, but calae 
seriously may, however, be deferred till after the time when an undesirable, a summing up which can neither be regarded : 
international coinage has been accepted. Even the “ Latin correct, nor of any service from a scientific point of view. 
Union” never attempted notes of this description. The being Some of the expressions employed by Mr Sidgwick are worded 
able to view such a theory as this as a possible thing made Mr 


in such a manner as to leave their meaning open to doubt, thus 
Sidgwick doubtless the better able to think an international | the remarks on pages 80 and 81, with respect to the capacities 
bi-metallic union possible also. ~ 


ee for ene dU forms of art, or branches of | 
Mr Sidgwick further expresses an opinion that ‘‘ the degree of SECRETS OS SS wey oe absolutely purchasable, must be under. 
probability that fluctuations of this magnitude will occur is Sean” yt applying Pate a a = a amy if | 
hardly worth discussing,’ since it depends mainly on two capacity ieclf exist. Again, in . a oe the | 
unknown elements—the future conditions of supply and the] (pun subiect 2 189 — Ty cillerent part 
extent of the commercial society accepting the bi-metallic ratio. | op ious cues a Fmeamon ae Seek a 3 it is | 
He thinks that monometallists somewhat exaggerate the probable seeds Geidmesk oka BE a ‘ — ess than | 
mischievousness of such fluctuations if they occur, the chief the weekly price lists and he will find baa sae con “ 
; . ; 
ner — & erage of the Oe eee of aman _ — employed. At page 262 also there is a curious slip of canain 
met ili _ \ t a t dni uaaaal 3 Mr Si a ee y at 66 it by which it is said that a ‘‘ Banker, to a great extent, produces 
meta: de a on ng a 7 eR . . a “s ae > both | the money he lends” apparently by “ his own obligations, which 
18 Ae en mall bit stall; cnemess on ee naa time | 80 long as his business flourishes he is practically never com- 
a »@ shemale i-metanic tallic wil ‘ill a ten aaaalll pelled to redeem,” an idea which could never be practically 
Seen ame y np vctalli . ang It i t carried out as business exists. These minor points perhaps 
— zs f re Mr ‘Side y. spi _ ae - wi would not deserve notice, but that they detract from the merits 
easy to follow Mr Sidgwick’s reasoning here. Assume equa’) (¢ wy Sidgwick’s book. It is a book which every student of 
chances of fluctuation in both metals, the chances of fluctuation 
in the standard are thereby increased. Will there not be a 
tendency always to a fluctuation downwards? Thus, if a 20 per 


Economic Science will desire to possess, as it contains a historical , 
cent. fluctuation downward in one metal were sufticient to render 


statement which is especially interesting as forming a landmark 

of the movement which that science has recently gone through. | 
the ‘‘nominally bi-metallic currency ” ‘‘ substantially moro- 
metallic” in the other, it would be placed on a lower level ; 


But here the utility of the volume will stop. Mr Sidgwick has, | 
and if this state of matters were succeeded by a 20 per 


as he expresses himself in the introduction, desired to avoid | 
dogmatic statements on practical points. ia ~—e a 
: history of his subject from more points of view than one. 
cent. fluctuation downwards in the second metal, the But os dale this roy given up, or, ether never attempted, the | 
whole currency would become automatically placed again | ¢ tions of a guide. Instead, he has provided, so to say, a 
4 a lower level. This process might be continually repeated. topographical description of the country through which his 
Mr Sidgwick states, and correctly, that when two metals students have to pass. A list of the dangers of the roads, the | 
ane sane, * ie Seen geene Se eee aeehomeny: nee precipices, the quagmires through which those who visit s 
than it otherwise would be” (p. 254). It might have been country have to thread their course is, however, not a guide | 
expected that he would have proceeded to explain what course book, but a mere description. Where the encouraging help of a | 
he would propose should be taken if a monometallic country leader is wanted, it is not supplied. The perils of the way are 
became bi-metallic, or a bi-metallic country reversed this Sohaid ott teak tied is scanty information as to how they may be 
operation, to secure justice to all who would be affected by it. -™ ted 
How he reconciles the proposed arrangement, by which ‘‘ legal ee 
value” is to be conferred by a fiat, with his statement respectirg 
value and cost of production, is not clear, given at p. 208. 


When a writer on economic subjects is not firm on the subject 
of bi-metallism, he is frequently also, through the operation of 
a mental process, the clue of which it is not difficult to unravel, 
not firm on the subject of Protection. Mr Sidgwick is no excep- 
tion to this rule. The moderate view, he says, ‘‘ is, that all 
protection is wrong in theory so far as purely economic con- 
siderations are concerned.” Mr Sidgwick holds, on the 
contrary, that from the point of view of abstract theory, protec- 
tection under certain not improbable circumstances would yield 
a direct economic gain to the protecting country. The example, 
however, which he gives of the working out of this does not 
appear happily chosen to support his theory. It is as follows: 
‘A simple case will show how a duty may at once protect the 
native manufacturer adequately, and recoup the country for the 
expense of protecting him. Suppose that a 5 per cent. duty is 
imposed on foreign silks; and that in consequence, after a 
certain interval, half the silks consumed are the product of native 
industry, and that the price of the whole has risen 24 per cent. 
It is obvious that under these circumstances the other half, 
which comes from abroad, yields the State 5 per cent., while the 
tax levied from the consumers on the whole is only 24 per cent. ; 
so that the nation, in the aggregate, is at this time losing nothing 
by protection, except the cost of collecting the tax, while a loss 


equivalent to the whole tax falls on the foreign producers” 
(p. 492). Fe 


The illustration itself, improbable as it is, scarcely appears to 
carry out Mr Sidgwick’s theory. Let us take the ‘otal sale of 
silks as equal to 10,000. Of this half—that is, 5,000/—is supposed 
to be imported from abroad. On this a duty of 5 per cent. is 
press. If the selling price were not raised, as the silk, plus 

e duty at 5 per cent. of 2501, would still only fetch 5,0001, the 
foreign dealer would have to submit to selling it for 4,7501. But 
Mr Sidgwick supposes the whole supply to sell for 10,2501, and 
a we must suppose the whole of the enhancement to be 51 in the co 
placed on the imported half of the supply, which is impossible | 17,358,1687, as compared with 17,209,686/ in the ing 
in the ordinary course of trade, or the foreign dealer would|. ” _¢ 3. i during the | 
receive 4,875/ for his supply. In this case, only half of the tax ing period of last year, the issues 
would fall on the foreign producer, not the whole, as Mr Sidg- 900,146/. 
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PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1883, and June 23, 1889, as compared 
with the corresponding period last year :— 
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11, | April, ; Week : 
Estimate | Apel iS | 182, to | Ending Boling 
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Balance on ist April, 1883— | 
Bank of England ............ 
Bank of ivincoshvesenan 


£ £ £ | 
5,787,523 | 4,987,455 } oo 
1,185,207 | 1,039,130 | | a 


6,972,730 | 5,976,535 


4,417,000 | 4,361,000 } 338,000 | 
57592,000 | 5,620,000 } 692,000 
2,854,000 | 2,898,000 191,000 
605,000 | 555, pened 
2,496,000 1 7 50,000 1 Ne 
1,650,000 1,710,000 * nil. 
350,000 | 330,000) 
000 60,000 nil. 
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Stamps ..........eeeeesenenscerseeees 
Land Tax and House Duty... 
Property and Income Tax ... 
Post OfMCE ............ccceeeseneee 
Telegraph Service...........+++- 
Crown Lands ............00.s+00+ 





aril ic Oa 


































' ni. | 
293,716 | 302,058 nil. sss 
906,866 ass mee | 
19,224,582 118,475,084 } 1,531,498 | 1,385 


_———— | 

Total, including Balance ......|26,197,312 (24,451,619 
—— RECEIPTS. © ‘a 

Advances, under various repai 

to the Exchequer .......0..::ss+ssseee 537,906 Bvnonet 

Totals  .crccssscsescesscee-eevsnoeees carssms |s5o21ss} | 


ted to | 


The expenditure during the same period amoun 
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| June 30, 1883. 


’ the cash balances have increased in 
Daag eo od decreased in the Bank of Ireland 





he Bank 0 
; follows — om 
r sia of Lo of Ireland. 7 
A cspenes 6,043,162 woe 1, DES, TOO. exe 7,423,898 
Balances 00 TE 93 nee 6711,014 ... 1,202,036... 7,913,050 
Balances 
ee 662,852 ... «.- ... 489,152 
cn a we ene See 
| CTCASE wceverserree’® 
| 10 READERS AND CORRESPONDENTS. 


“The Editor of the Economist cannot undertake to return rejected 


1 ee oer be authenticated by the name of the writer. 


“Che Bankers’? Gazette. 


| BANK RETURNS AND MONEY MARKET, 
5 BANK OF ENGLAND. 


rsuant to the Act 7th and 8th Victoria, cap. 32, for 
i“ Mn Week ending on Wednesday, the 27th June, 1883. 


ISSUE DEPARTMENT. 





























| £ £ 
| *otes iggn@d.....+-+s0ee 7,208,895 |Government debt .. 11,015,100 
ites be Other securities ...... 4,734,900 
Gold coin & bullion... 21,458,895 
Silver bullion ..... ee oo 
37.203,895 37,208,895 
BANKING DEPARTMENT. - 
£ 
| Proprietors’ capital... 14,553,000 | Government securi- 
SEE sccciebrnatbaisoxt nes BOSCO IOD: AW .. - kaxcnvcecisstccns . 13,314,898 
‘Public deposits, in- Other securities ...... 22,402,686 
cluding Exchequer, ROROB sos sins ccetuedeiens 11,734,900 
| Savings’ Banks, Gold and silver coin 979,858 
Commissioners of 
| National Debt, and | 
| dividend accounts. 8,589,313 | 
Other deposits......... 22,014,658 | 
Seven-day and other 
eee 176,005 
Hl a iano bik Sweet 
48,432,342 48,432,342 
Dated June 28, 1883. FRANK MAY, Chief Cashier. 
| THE OLD FORM. 


The above Bank accounts would if made out in the old 
form present the following results :— 
LIABILITIES, 
| Greiaton dinehuding Bank Securities .. er pauses oupie tes 


idieloasilnsstiirssceses 25,6 ie 2' 438.75: 
| Public deposits oo... 8 SS0 313 | Coin and bullion... cwvcccene $9,658,758 


| Private deposits................. 22°014,658 | 








| 
| 56,253,971 59,353,387 
| The balance of Assets above Liabilities being 8,000,306, as stated in the above 


account under the head R: 
“FRIDAY NIGHT. 


The preceding accounts compared with those of last week 


| exhibit :— 






















ie Increase. Decrease. 
| Pali daa as Bank post bills) ..........0.60. sl " eipcepanden 106,750 
Other cre prestsess stisi ide ove eeansccnckceab cea es Gekqacicy | Ce 
Government ‘aadiics” veeeesenecennnesssanaunecgnuessanacs ai 261,803 
pneu writes tee a Peete eee eve see see ees coe secoseeeele eee — 
Eling rr i rrtermenssvalneneschnnieabbdsevontininn code ea 286,531 
tse eee $45,561 oe 
Reserve — 





“ae following i is re official clues of the ial " ) _ 
s cleared at the London Bankers’ Clearing somes 








|_se | 1883, | 1882, 


£ 


wune2l | 14,243,000 |J < 
“| » 221 15,460,000 —s aera \Juness 16,664,000 








23 16,832,000 
a 95 | it 73400 | » 16) 20,876,000 | {24 18246000 
» | ee | » 19 | 15,282,000 | ,, 27} 19,871,000 
| na » 20/ 17,091,000 | ,, 28] 17,187,000 


we! 95,158,000 | Taadeness 
“at ‘Montily Settling day.) Mouthiy Gongazacau 
onthly Consols Settling-day. 


The following is the Man 


June 23, June 16, June 24, 
” 1883, 1882. 


The chester (weeksended) 1 om 129 


£ £ 
follow; : w+ 2,125,643... 1,766,958 
Ballion in bale 3 shows the amount of the Circulation, 


wig Joa 






1883 ;_ 











chester Bankers’ Clearing :— 


departments, Banking De 
posits, Banking 
Tve, and Rate of Discount, for three months 
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| | eg| 
oa #23 
Deposits. Panking Reserve. =35 
Depart- | 7 
ment. | xs 
eee 7 





£ £ £ 
22,620,724, 164,0000ut 24,774,065) 33,094,304 33,059,304 
28} 22,318,873) 187,0000ut! 30) 33,711,683 39,271,955 
21,941,131} 95,000 out 5) 33,331,304 40,699,936 
21,498,933 358,000 out 30,891,108 37,249,362 
21,258,805} 257,000 out 29,975,157 36,517,157 
21,186,058} 98,0000ut: 29,481,799 35,989,173 
21,010,877} 116,000 in 5; 30,569,073 37,950,236 


anges 


ge 





PEs bd MP Pat Meet Ban 


22/093,192| 56,000 in | 25,096,075| 30,918,363 36,004,115 
22'438,753! 270,000 in . 25,473,995 30,603,971 35,717,584 

Subjoined is our usual ‘table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


on Saeed 








/ | 


At corresponding dates} June 25,| June 30, | June 29, | June 28,] Jure 27, 









} 
| 
with the present week.| 1873. | 1880. |  1S81. 1882, 1883. 
Circulation (excluding! £ £ | £ £ £ 
Bank post bills)......... | 25,279,270 | 27,307,380 —_ 640 | 26,070,945 25,473,995 
Public deposits ............ 12,642,270 , 10,577,383 8,786,057 | 7,678,482] 8,580,313 
Mther deposits ............ ) 16,487 yl2 , 27,512,544 27'353,043 | 24,801,986) 22,014,658 
uvvernment seeurities.. 1 —- 934 15,807,232 . 14,908,400 | 13,780,07f/ 13,314,898 
Other securities .........) 2 21,853,717 | 23,144,069 23,029,993 | 22,500,727} 22,402,636 
Reserve of notes & coin} 11,990,740 | 17,012,010 | 16,039,°79 | 14,059,99€} 11,734,900 
Coin and bullion ........ 22,270,000 | 29,319,290 | 27,-34,919 | 24,330,941) 22,438,753 
Proportion ‘of reserve 
to liabilities ............ 408 % 443 % 441 % 43 ¥ 413 Z% 
Bank rate of discount... 6% 24 % 24 % 3% 0h 
Price of Consols ......... 923xd 98} 1013 993xd 1 
Average price of wheat) 58s 10d 443 8d | 45s Od 463 lld | 42s fd 


Exchange on Paris (sht) 25 474 57} 25 27h 32} 25 23} 28925 15 20 2% a 32} 


— Amsterdam (sht)} 12 0 1 1223 12 uu 24 1223 3k 
— Hamburg (smths) 20 57 9067 | 2070 | 20 65 60 0 69 73 
Clearing-house return...) 97.459,000 131.421,000 150,590,000 '104,948, 85,153,000 


The amount of the “other deposits,” compared with 
the “other securities,” showed in 1873 a deficiency of 
5,566,4052; in 1880, an excess of 4,367,8757; in 1881 an 
excess of 4,313,950/; in 1882, an excess of 2,292,258/. 
In 1883, there is a deficiency of 388,028. 

In 1880, there was an addition of 4,033,0007 to the 
“ other securities,” and of 2,187,000/ to the other deposits, 
the return being made up on the last day of the quarter. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 
BANK OF FRANCE. 























June 23. | June 21. | Increase. ; Decreace. 
ASSETS. £ £ £ z 
GOUT « chica dub ciiactthadsimcssinansmadnessinatts $2,203,000 | 82,307,000 pe 104,000 
Government securities.................... | 13,088,000 _ 13,038,000 an aes 
Private securities ...................20++---| 58,505,000 , 50,705,000 | 2,800,000 oce 
LIABILITIES. 
Notes .. accepeccccs soccecese{hIGOOOOU 215,722,000 308,000 ove 
Government ‘deposits see cocgnipericaksate | 7,206,000 , 6,054,000 1,152,000 
WINE MIUE ocenccescnsnsececuescnngtsnacs | 17,641,000 . 16, 414, ,000 | _1,227,000 
NATIONAL BANK OF BELGIUM. 
| 7 21. | 14. , Increase. | Decrease, 
Ass £ £ 
Coin and bullion.. 3,7 20,000 3, 740,000 | 30,000 
Home discounts .. 8,207,000 8,179,000 | 28,000 
Foreign do 2,971,000 2 946,000 | 25,000 
Circulation ses. 12,853,000 13,173,000 si 320,000 
Depomits............cccccccrsscssvee cseceecereee! 3,181,000 | 2,992,000 189,000 
IMPERIAL BANK OF GERMANY. 
{ June 23. ) June 15. | Increase. ; Decreas e 
ASSETS. i 4 £ £ 
Coin and bullion...............0.cceseceeeess ! $1,933,000 | 32,208, 000 | 275,000 
Discounts and advances .................. 20,227,000 17,963,000 | % 259,000 a 
LIABILITIES. 

Motes in clroulation .....+.....-.0..sss0ee | $6,724,000 | 34,709,000 | 2,015,000 cs 
Current accounts .............:ccseeereeeeee «+. 11,653,000 | 11,893,000 a 240,000 
NETHERLANDS BANK. 

June 23. June 16. | Increase. , Decrease. 
ASSETS. | £ | £ £ z 
Coin and bullion—Gold . 3,884,000 | 3,882,000 2,000 ai 
SN ce ciisapiins | 7,934,000 | 7,937,000 i 3,000 
Discount and advances...................- | 6,600,000 | 6,634,000 i 34,000 
LIABILITIES. 
Notes in circulation ......................-.| 14,872,000 | 15,066,000 ans 194,0C0 
SF hiasetoleniccunsaiat oha 2,141,000 | 1,993,000 | 148,000 oe 
AUSTRO-HUNGARIAN BANK. 
June 23. June 15. | Increase.| Decrease 
ASSETS. £ £ £ £ 
Coin and bullion—gold................. ...| 6,840,000 | 6,840,000, ... éite 
Do Sil¥er ........000-.-+.6 | 11,992,000 | 12,010,000; __... 13,000 
Discounts and advances .................- 16,134,000 | 15,280,000 | 754,000 


LIABILITIES. 
Circulation ... ......cccccsescccseccesssesesees 54,887,000 24,270,000 | 617,000 | re 
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BANK OF RUSSIA, 
~~ | June 13. | June6. | Increase. | Decrease. 
B £ 
25,023,000 | 25,042,000 | 
30,000,000 | 30,000,000 | 
| 


ASSETS. 
Coin and Bullion (at 7 roubles) 
Treasury Debt (at 10 roubles)............ 























: JITIES, | 
t EET |[eteuen i rate ae MRS | sin 
i258 Ee eee NEW YORK ASSOCIATED BANKS. ie ba 
‘7S Hy 4) om ' a | Jun #. 7 June 16, | Tncresse. j ae 
e = Fe % & 
SPLIT LE pSare Specie ...... acre 5 deaasleeed a | 12,640,000 | 12,460,000 | 180,000 |. 
eteaei ect a ae Unt owe | 500,000 | 6,180,000 | 120,000 | 
tie R ez ee: ‘> 5 LiaBILiTiEs, 
Eat tt tPee Le obs MEO 8,160,000 3,160,000 | __... de 
Petes Us 5 ery SAMIR cisessciersccainesigeneaye ot | 64,620,000 | 63,540,000 1,080,000 |... 
rt + Bi t3 B44 153, Sot enete aguas ae 16,155,000 | 15,885,000 270,000| a. 
eet Tiere Actual excess... ("deficiency 1,785,000 | 1,755,000 | 30,000 |. 
177 } z gs 5 } 4 2 : Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
42) fh Pee eT at Is 8d: and the france and peseta at 25 per 11. American currency is reduced 
- ; ; # : 4 4 ‘+? into English money at 4s per dollar. 
433 + e 4 » : say Discount AnD Money Marxer.—The end of the half- 
fo3a 23: sp 8, year has come, but there is not the usual hardening of 
tae cheesy the discount market. People are calculating upon easy 
: pEtCE g money in July; and although to-day there is naturally an 
70; ‘ { ; inquiry for floating money at 4 per cent. and upwards, there 
£ | af is a good deal of reluctance manifested to go to the Bank 
a ot 3435 @ 494 for ten-day loans, especially as money will be easy enough 
Sanat’ Se 3%, 2 on Monday, so soon as all the host of payments 
ASSERTS Ze 4S ‘due on the Ist of July are let loose. The Bank of 
PEATE EEE es | England are, however, quite right to check bor- 
iad $207 2 : [+ rowings while the reserve continues so weak. According 
s* i oe RUS to Wednesday's statement, the total reserve was only 
toe ee foo 4h eee! 12,700,000/, and as there had then been no borrowings from 
the ade BAe aES the Bank, the coming dividend distributions were not fore- 
CRPLERE ET Bee stalled, and did not involve repayments. [Early in July 
: j ge a: 3% ; $ the reserve must fall considerably, and, as a rule, it does not 
7 : Reco ete se regain strength during the remainder of the year. Besides 
~ eas ees which, many bills held by the Bank are understood to be 
3 i ’ a4 falling due next month, and this will help to bring the 
7 4 : j ee: market back towards the Bank rate before long. Hence, 
P33 "Y 







the Bank can afford to rest quiet for a time. 


ee 


The foreign exchanges have again moved less favourably 
to this country. The Paris, German, and New York quota- 
tions are all slightly down, and gold movements in either 
direction, under such circumstances, are not to be looked 


for. Some gold, however, came from Holland early in the 
week, 





Paprreenaaty 


In this week's Bank return the alterations are exception- 
ally small, and the movement in the reserve merely 
nominal, Since the return was made up, 31,000/ in gold 
has been sent in from abroad, mostly sovereigns, however. 

Silver has fallen back to 507¢d per oz—a drop of +4:d on 
the week. Money is now cheaper in India, and the Bank 
of Bengal has lowered its rate of discount to 7 per cent. 
On Wednesday, India Council telegraphic transfers to the 
amount of 17 laes were disposed of by the Bank of England 
at the price of Is 7;Gd perrupee, a relapse of jd to Jd as 
compared with last week. Thus far during the current 
financial year, the India Council drawings have realised 
about 4,350,000/. 


The death is announced, from Hamburg, of Baron John 
Henry von Schréder, in the 99th year of his age. 

Tenders will be received at the Chief Cashier’s office at 
the Bank of England, on Monday next, for Treasury bills 
to the amount of 1,000,0007. The bills will be in amounts 
of 1,0007, 5,0007, or 10,0002. They will be dated the 6th of 
July, and will be payable at three or six months after date, 
at the option of the persons tendering. 


We have received from Mr Thomas Skinner the new 
half-yearly issue of his “London Banks and Kindred 
Companies and Firms,” an accurate publication, which is 
this time extended by an enumeration of provincial and 
foreign banks having London agents. Messrs Effingham 
Wilson have also forwarded to us the twelfth edition of 
“The Merchant's Clerk,” by Mr John Pearce ; and the seven- 


teenth edition of “ Jackson’s Book-keeping,” both of them 
well-known and useful publications. 


The statement of the Ba 
shows, the Frankfurter Zeitn 
for accommodation than ordinary. 
1,858,0002 on the week, last year 
401,500Z, last year 
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week 13,395,000/; it is now 10,780 
2,614,500/ on the week. Last y 
date, the note reserve was 8,856,0007, 
fore in a better position to meet the dem 
made on it this year than last, and it j 
that these demands may be larger, 
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' 
© corresponding 
' 


ands which Thay he | 
S also not un} 


ikely | 


The traffic receipts on seventeen principal »; 
the United Kingdom, of which a list is al 
amounted for. the week ending June 24, te 1 17a unt 
being anincrease of 35,7792 on the corresponding a 
of last year. a 


We subjoin our usual discount quotations for per | 
having various periods to run, and a comparison with 
previous weeks, 














|} &®. tlle 
cn ® 
3 2 Bank Bills. | Trade Bills, 
CekT_—7____—_——_— 
| Eo 3 Months.|4 Months.|6 Months. 3 Months./4 Months.6 Months 
et oil at’ | ae 2g” | ia | 3% ; 
P ‘eee ‘ | y 2 ‘ | 3 3 ' 3} 
13...) i oy ata 23 | 33} | ca tt 
20... 23 23 2 438 | 3a | 3 34 
27... 223) 8 8 8 | 3} = i 
May 4... 24 om 3 # | 35 | | sig 
11..| 8 i | 8% | 8 3 | a4) | hI 4h 5 
18..., 34 ¢ | 34* 38 3 83 3 38 ; | 444 | 4 4} 3 
25.... 834 | 83* 38 | 8B 832 | 8343 | «4 44) 
June 1... af 4; 3338 | 38 33 | 8344 | 44 $ 44 
sis) | 3} 3 | Bf4 | 884) gat 
15.... 3 38 | 3} | $8 8 | 834 3} 44 44h 
22 (|834| 38843 34 38 3 834 | 3834 4 4} 
29... 333 38 33 38 34 4 3h 4 8t 4 


| 


| 


* Suitable for France. 


The current allowances for deposits at call and notice 
are given below :— 


Private and joint stock banks at notice ............... 3 per cent. 
Dinoount Ihouses-at call 22.0.0... .0.ccsscccccscccccsecssessseee 3 per cent, 
_— seven days’ notice .................... 3} per cent. 
—_ fourteen days’ notice .................. 3} 4 per cent. 


On the 9th inst. the Netherlands Bank lowered its rate 
of discount from 4 to 33 per cent. It was reduced from 44 
to 4 per cent. on May 7. 


The Bank of Bengal yesterday lowered its discount rate 
from 8 to 7 per cent. 


The discount quotations current in the chief continental 
cities are as under, market rates again showing firmness in 
Paris and Germany. 


Pank 

ee ~ ge 

fe %, ° a 

iS wu... 3 Feb.22... 2¢ | Brussels...... 3h Feb.11... 3 
Berlin denies . 4 Jan. 19... 33 | Madrid ...... 5 May Is... 4} 
Frankfort ... ... . 32 =| Vienna ...... 4 Feb. 22... 3% 
Hamburg ... ... ... 38 =| St Petersbrg. 6 Ost. 79... 54 
Amsterdam... 34 June 9... 34 New York (call money) 14 24. 


Money in New York has again been very cheap during 
the week. 


i ‘ds for ints of the 
The following are the standards for gold points of 
four principal gold exchanges :— 

m German. 
20.52—5 per mille for us ae 
20.43—Par. 867—Par. 

20.383—5 p. mille agnst. us. | 4.827— Pp. mille agnst. Us 
for us. 


American. 


f French. 4.89 —5 per mille for us. 


25.324—4 p. mille for us 

25.224—Par. in _ 
u 

26.125 —4 p. milo agne® We Australian—1021, always 








The exchanges were yesterday :— 
ange f 25.28, or 2} per mille for us 
cenouaiien iene m 20.48, or 3 per mille isr us. 
New York exchange| 4 ¢ 4}. 
at 60 days is 
At 4% interest, short $4.88, or 
Tne Stock me i the — r 
ions in the Stock Exchange 1s adverse. 0" 
ot bail active, the close of the half-year va sas 
other causes to restrict operations. But - Seale 
cholera at Damietta has given character to t : ” ake 
tions of the week. When this was ar on sight 
morning there was at first a hope that t . " Sebel 
discredited, but as selling continued, and orde pi saiell 
from Cairo and Paris, the news did not mee s aaa 
confirmation. Apart from the fallin all Egy ak While 
there is depression observable in eee” a pation 
as far as Home securities are concerned, u aad ae 
upward movement has occu Fed in ees 1's he lighting 
takings, a stimulus having been imparte hi fgg 
up of the Fisheries Exhibition. The se 
pleted this afternoon without 


24 per mille for us. 
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ERNMENT Securit1es.—There is a slight fall 
ov > Cents. this week. The feature in Indian 


i. fall in Rupee Paper, owing to the relapse in the 





exchange. 











CLOSING PRICES. Move- 
Last To- jment on 
ast sat. | Mon. Tues.{ Wed. | Thur.' day. | Week. 
S | a A ad 
ee SR . 
—— . a 210 eit Ff 100 i, — 1 
3 100} § 100} § 100} £/100} 2)1005 3 1003 
Consols for MONEY...--------" _ ie bioct 100g 4jL 2 100% \100§ i — 
Pyito AccoumE =" TNF rggt $1008 ¢ 1003 |L00h 4/1004 $1004 3 — 3 
padared 3 nner OO Pago f 1008 t 1003 3/100} 4/1004 § 100} 3) — i 
Neo 3 anon ores gs agg 88 4 88 4] 8S 4) 8S 487K Bh) — 
iN /l4p (l4/p t/d4/p 1/d4sip, — 1/ 


Nera lang} vexSiP parO[P FAS. | 
Bank Soc (last dividend 296 $206 $296 8296 8,296 - awe oo 

Bh Doresnceersnssnsssennsee 
India 4 7, redeem. at par, §103$ 1033 1033 g 1033 $103§ § ... ... 
Hupee Paper. S42 2864 384 454  9)833 43,888 43835 43, —- 3 


October, 1888 .... 1033 § 1033 
| | 

Metropolitan Board of 1053 § 1053 21053 $1053 § 1053 8 1053 § 1053 @' ... 

| os ... 1053 § 1055 § 1053 € 1055 §:1059 § 1055 § TOSS Fn. 


| Dod 

Works 3} °% Consols : 
ForEIGN GOVERNMENT SecuritiEs.—The great feature of 
‘the week has been the fall in Egyptian, upon the outbreak 
‘of cholera, There was at one time almost a panic in these 
‘securities and in the “ Tribute loans, and there has not 
‘vet been any marked sign of recovery. Mexican and Peru- 
vian have also suffered decidedly, although the reasons 
for their so doing are less upon the surface. Uruguay 
‘Bonds have slightly receded, in the face of the statements 
| put forward about the intentions of the Commissioner, who 
‘has arrived in this country to effect a settlement. In rela- 
‘tion to this matter, the holders of the bonds of the External 
Debt of Uruguay are requested to send their names and 
} addresses to the Council of Foreign Bondholders, at their 
‘offices, 17 Moorgate street. 
The following are the changes for the week, taking the 
latest unofficial quotations :— 


Goting Prices Closing Prices Inc, 
Last Week. art rare or Dec. 













a a hs 

| Ditto 6% Public Works, 1871. ............ 98 9 98 9 

| Austrian 57 Silver Rentes, less income tax Th ceases 66 8 oot eho 
| Ditto 4 Z Gold Rentes  ........s0.ssveeeeee 4 82 4 -1 
| Brnailian 5%, 1965 .......ccscccccssssssessccness 100} 1 rr aice. cone 
Be 2 eA 1014 2 eve . 
§ UN  wensecpncescssccsaniall 101} 2 le «Sd 
Sameneee SIE ysacravisiinisemenscaneihd 965 7 eee ans 

NI io ohiids cons nnscosanenacvanntbe 92 3 _ 

Costa Ries 7%, ISTZ...........c0scscereceeesseees 134 14} + i 
| Danubian Principalities 8%, 1867 ......... 109 10 eee aes 
| Egyptian Darieh Sanieh...............00008 713 2 - 4 
| Ditto 4 { Unified Debt Stock ............ 72: - 3 
| Ditto 5{ Preference Stock ............« 944 4 — 2% 
| _ Ditto 5 { State Domains Mortgage ... 93 4 - i 

Entre Riog 7%, 1872 o.........cccessescccseeees 102 4 + 

Oe aE soisis senchvssiknasshade 1073 4 ~ i 

Hangarian & %, ISTE. .0......cccovecccoeonssee 78 ove 

a 76} $ = 
| Italian 5 y, 1861 (less income tax) ......... 92 3 - i 
Ditto 6 Z, Tobaeco Bonds (less tax) ... 102 4 one 
Japanese SI scsh osennmnteckes 110 12 - 
nian 37... 32 - ij 
| Norwegian 44 Y, 1876... .... 1014 2 % 
mr ke = ae eae.” aaa 

Peruvian 673890 2" 74 18° ae ii 

Ditto Consolidated 57,1872... 1988 ......... 11§ 7 - j 
ortuguese 3 % Bonds, 1853, &e............ ge Sa pases 53354 — 
| Prussian 4% Consols 100 1 a - + } 
PRM cic 83 5 83 5 
H) Ditto 5 2 agg To ececteeeeeseeee BBB sassnnne ens ie 
| Seas rr sntrensnecenreserane 84 5 84 } _ 
ED Ty OI ven scssssccecesseces 86 7 86} 7 i 
| Ditto 5% any ee ee sot 7 oe 
| PR lec. 854 } aaa ae | tj 
| - sf PO ee me? ape 843 5 * ; 
Sage ee cemtttetesseseeenene cs 
| Die tele pei sn eG = coan 77 af - i 
| th a, EuteCH, © Z, 1864 and 1866 91 2 
|| Ditto 4 P Nico ee 5 2 Re x ecb 91 3 + $4 
amare a as erent eoges ioe St 08's ee 
| New Gy eet eesseeeeeeesnee u . ate eeee a . 
| DittoS % 1870 (Onin, CHR B cecenees 64 5 
R ~: i 1870 (Quicksilver Mortgage) i A stent a ; = : 
Bl rarien dBi 029 gee vcceneneseen 45 - 
| Ditto 6 9 ee Egyptian Tribute)... 90 1 2 1. 89 dt - : 
| Dio 2 tgp er 8 -1 
| itto 5 © Aran tttte severe ses covesocences _— 
Datos : on (General Debt)............ pie 3 
ito 6 9 Lay retest enseennac 
| kag 4 
«| _ Neonat fe 
| Ding 6? Rraeury B and Gs 5 
| United Stat ence, 1877 ...... i 
1 Dien ttes 44 % (par 1024) ee om 

Urey ars ac ah 
|Veneradla (3757) (now 24 oe mat 

Virginia 6 ° Funded ’ : ad 

eesterenecregeserereces 44 6 
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reports of the 
from the rain, and the 
the course of prices has 
Stock for delivery at 


pite the favourable 
aa have obtained 
TY fair traffic returns, 
' a the whole, satisfactory. 
1 occasion, ryt a trifle more plentiful than on the last 
i ths “ : 13 in London and Brighton Deferred 

; jeans movement, and is due mainly to the 

the Oxted ied we statement, and the throwing out of 
te ge Bill. Besides the changes 
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in the quotations of ordinary stocks comparing the latest 
unofiicial prices :— 












Closing Prices Closing Prices Inc. 
: Last Week. this Day. or i 
GNC ose: sons aanessconnesconnsenseenessovas 1058 3 - 103 $ + 3 
Ditto Deferred, No.1 .........ccccecceseeesee 10 3 9} 10} — 3 
Great OI: crocententiteonshinpnestineiinneses , OY it einiins 73} 45 - § 
Great NS iisrsinensonio vnssnaaeknesecniaedt, i Se 8 836 eae 116} v7 _- 
RE cdissihtnesinctarencciebssionithinssmcabsta 114} 3 1133 it ~ t 
Seas Sees 138 3 1385 3 + 3 
Lancashire and Yorkshire..................... Se Ge; “aehecaes 120 1 at ee 
London and Brighton... ...c.cccseeeee ne: ;  aeemnee 1224 34 _ 
WUE AE tninaticgadibicetetcuinhsine enaninsucnsvuaianis tt agg etme 1133 144 ++ 1} 
London, Chatham, and Dover ............... oS ee 7 - % 
Ditto Arbitration Preference ............ 103 { eoevinned 103 § re cele 
London and North-Western...............06 W76$} 7 seccssees 1764 § — #¢ 
London and South-Western.................. ke |» ede 13051, — ¢ 
Manchester, Sheffield, and Lincolnshire 88} 9} __......... 835 9 — 3; 
PRP os ciuikislduwvecdalessssvancoics 14 2 52 } + 4% 
I vik snncesncnnicinnatingeais ER 119 } + ¢ 
Metropolitan District................::cceces a a... weschens 564 7 — 
SI ale castbih takin bake cben bach chcachatsens See el ~ ccdhleed 138} 9 — ¢ 
Nowths SéaMowGaheire.......c000.ccssscessecccncase 874 #2 87 =~ : 
PIE atta anctindhanivenenciaccneorses a . acl tos + # 
North-Eastern—Consols..................000008 1734 3 1733 45 + § 
I isis stnvnciciorqecinasasvtibnas 1274 84 127§ 83 inn biel 
| STRIEE  eeeS inf ue A. | * seveckans 115} 3 + #3 
RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Week’s Receipts. Half-year to date.t 
Inc. or Dec. on Inc. or Dee. on 
Correspond- d- 
ing Week Period 
Amount, in 1882. Amount. in 1882. 
& £ £ £ 
ID IN incascinctesesuccsas i a 1,394,333 + 52,98 
Great Northern ..............00-. 70,156 + 1,591 1,662,553 + 8,149 
Great Western .................. 156,555 + 8,764 ......... 3,575,523 + 27,694 
Lancashire and Yorkshire... 71,395 + 1,731,823 — 16,147 
London and Brighton ......... 39,511 + 1,817 152 — 10,970 
London, Chatham,and Dover 25,334 + 2,028 ......... 516,067 — 1g29 
London and North-Western 198,160 + Wr hetikanns 4,695, 45,192 
London and South-Western 55,164 + 4,522 ........ 1,194,580 + 2,7 
Manchester, Sheff.,,& Lincoln. 38,594 + 2,196 5462 + $48,780 
Metropolitan .................s00 12,958 + 1,352 59T + 18,265 
Metropolitan District ......... 8,074 + ES etna 187,925 + 6,329 
SSE le ee = oS 439 + 68,207 
North-Eastern .............0008 120,742 + 1,921 ........... 3,103,368 + 66,014 
South-Eastern............000000+00 CR798 «4 ADEE ccc: 882,019 — 7,2 
CE. icckinaiscuiennpsce. CE Se) I dienes 1,172,404 + 33,119 
*G wand South-Western 22,731 + EL: *dnasaamnie 446,272 + 8,182 
*N FOU sin igtdocetseaseee OSE + DEED nn. ccccce 1,035,666 + 40,191 
1,178,599 + 35,779 ......... 26,995,818 + 389,641 


* In these cases the aggregate is calculated from the beginning of August. 
+ We give the wate as published. 
t Exclusive of hire lines + 942. 


CotontaL Rariways.—There has been somewhat less 
movement in this department. Canadian lines are a little 
higher, including an improvement of 1 in Canadian-Pacifie 
shares. 


Closing Prices Closing Prices Inc. 

BrITIsH PossESSsIONs. Last Week. this Day. or Dec. 

Bombay and Baroda. .................cssseeeees DAGN GR. ictatiael 142 fxd a 
Grand Trunk of Canada ............:01see00 ae ae os oe 18} 195 

Ditto Third Preference..............:.0-++ | aor 443 5 + # 

Great Indian Peninsula..................c0000 143} 44 141 2xd he 

Great Western of Canada......... ........... 4 2 143 ¢ — 4 

RT iii cite einiaienitilomen 127} 84 125 é@xd a 


CotontaL GoverNMENT DepenturEs.—The bonds of the 
Australian Colonies show a weaker tendency, otherwise 
there has been little alteration. The New South Wales, 
South Australian, Tasmanian and Victoria 4 per Cents. are 
all 3 down. 

AmericaN Rartroap Secvurities..—In this department 
the fluctuations have been rather lower, in response to the 
daily varying tone of the New York market. To-day there 
was a general improvement in prices, but on balance the 
changes for the week are unfavourable. Denver and Rio 
Shares have fallen 34, Norfolk and Western General Mort- 
gage 3, Wabash and St Louis Shares, 1, the Preferred 
issue 2, Erie ?, and others, 3. 

Foreign Rartways.—Some heavy sales of Mexican stocks 
have taken place, the decrease in the traffic statement 
published last week, and again in the return issued on 
Thursday, indicating a less favourable turn in the company’s 
affairs. The Ordinary stock has fallen 6, and the Preference 
2. Other movements are not important. 

Banxs.—The changes are irregular. Hongkong and 
Shanghai shares have advanced 2, and City, Anglo-Cali- 
fornian, 4; while Bank of British North America have 
fallen 1, and London Joint Stock, and Anglo-Egyptian 3. 

CommerctAt, [ypustriat, &c.—Quite an active demand 
has sprung up for Electric Light Shares in connection with 
the Fisheries Exhibition. Hammond Shares are as much 
as 1} higher, while Anglo-Brush Shares have recovered }, 
and Swan 3. 


Docks anp Canats.—A_ reduction of 54 has taken place 
in Suez Shares, for reasons already explained. East and 


en week ' West India Stock has also fallen 1, and Southampton 14. 


















Gas.—Imperial Continental and London have advanced 
1, but Gas Light and Coke has fallen to that amount. 

Insurance.—The changes comprise an advance of 1 in 
Alliance Marine, and } in Thames and Mersey Marine, and 
a decline of 5 in Phenix, 1 in Guardian, and j in London 
and Lancashire Fire. 

Lanp AnD InvestmeNT.—Hudson’s Bay Shares have 
changed hands to a fair amount, with the result of a decline 
in market value of 3, after allowing for the dividend and 
return of capital. 

Mines.— British issues are unaltered, but a few of the 
Indian undertakings are a shade lower, and a fall of 1 is 
established in Cape Copper, 3 in Kimberley North Block 


Si3-e*s Diamond, and } in Cape of Good Hope Diamond, Central 
eee A i Jagersfontein Diamond, Mason and Barry, New Quebrada, 
Q2e14.,44 Richmond, and United Mexican. 


Suippinc.—The only alteration is a reduction of 1 in 
Peninsular and Oriental. 

TELEGRAPHS AND TELEPHONES.—After the dividend an- 
nouncement to-day, Anglo-American Telegraph Stocks fell 
3. United Telephone Shares have also given way 1. 

TRAMWAYS AND Omnipus.—London General Omnibus is 
5 higher. 

WarTERWORKS.—A” rise_of lz has taken place in West 
Middlesex. 


BuLiion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated June 28 :— 


Gold.—There have been some orders for bars for the Continent, 
and the amounts to hand from Australia and Central America have 
been taken for export. The sovereigns that have arrived have, to 
the value of 270,000/, been sent to the Bank. We have received, 
since our last, 60,000/ from Central America, 45,7201 from Australia, 
50,400/ from West Indies, 2,000/ from the Cape ; total, 158,120/. 

_ Silver has fallen in value since our last, the demand for the Con- 
tinent having ceased, and the orders for the Mint being for the 
— suspended. The Indian exchanges have also declined, and 

uyers for the East cannot give the prices lately current. A few 
small amounts just received have been placed at 504d, but the con- 
signments by the West India steamer have to-day been sold at 50444 
per oz. The arrivals this week comprise 24,000/ from New York, 
25,000/ from the Pacific, 36,400/ from West Indies, 2,690/ from East ; 
total, 88,090/. The Ancona takes 45,000/ to Bombay. 

Mexican Dollars.—The market for this coin is also weaker, and 
prices yesterday were 493d per oz nominal. The Medway has 
brought 55,000/ from the West Indies, and these have been sold to- 
i ° at 494d per oz. 

Exchange.—-The amount of Council drafts offered yesterday was 
25 lakhs of rupees. No bills were sold, but telegraphic transfers 
were a of as under :—On Calcutta, 11,00,000 rs ; average rate, 
1s 7:437d ; Bombay, 6,00,000 rs ; average rate, 1s 7°453d. Applica- 
tions at Is 7y¢d per rupee, and above, receive in full. Tenders will 
be received on 4th proximo for 25 lakhs of rupees of these bills. 
The demand for the India Council transfers was active, immediately 
after the issue of our last circular; 10 lakhs of rupees, on Calcutta, 
having been sold on 22nd inst. at 1s 7}$d, and 1 lakh at Is 78d per 
rupee. The Indian exchanges are weaker, the latest quotations for 
telegraphic transfers being, from Bombay and Calcutta, ls 73d per 
rupee ; for bank bills at four months’ sight the rate is 3s 84d per 
dollar, from Hongkong ; and from Shanghai, 5s 1d per tael. The 4} 
per cent. rupee paper is 833 to 84, and the 4 per cent., 80 to 804. 

Quotations for Bullion—Gold. — Bar gold, fine, 77s 9d per oz 
standard ; bar gold, containing 20 dwts silver, 77s -10}d per oz 
standard ; Spanish doubloons, 73s 10d per oz; South American 
doubloons, 73s 84d per oz; 
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per cent. 


; United States gold coin, 76s 34d 

Per 02. , 

' Silver.—Bar silver, fine, 50,34 per oz standard; bar silver, con- 
. taining{5 grs gold, 50}3d per ozstandard ; cake silver, 54744 per oz; 

Mexican dollars, 493d per oz. Quicksilver, 5! 7s 6d. Discount, 3 
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ce . ee teseseneesestsshpecestnaeeenensntninannnensinesieneeees . a Y In. 
AESES: s has been declared on the ordinary stock for the oe «i: yable ist | 
: 2 4 |__ Price Negotiated on ‘Change. | inst., together with 30s per cent. on the preferred in Pond. | 
“ eegee: June 26, June 28. August. The sum of 37,500/ has been pee da dividend of 
§ “ace ae Australian Agricultural._—The directors ew 908 paid in 
ma OE O28: ' Money. | Paper. | Paper. | 23s per share, free of income penne wit ’ 
meet it i lbs oe Le Te lao ny | February last, 2/ 3s on account 0 e- 4 tm dividend of 4 per | 
aanahe oe COMI ae signe | 12 2) [12 8h) 12 94 1a sf | Australasian Mortgage and Agency.—Av tnt rate of SEE 
Ete Hamburg. nf SS SE eS Lee, Cann Oeil ear toy. i 
SOeeeeeene este hl Berlin «cn, - | 74 20 74 i the 2nd duty. . 8 
i qe Frenkfort-on-the-Main a a 2 74 20 74 a Tclartank ater placing 85,000, to reserve fund ot d| 
eae — |r it 1215 | 13 18 a balance available for dividend sufficient to pay revious yments, 
Site: — | 25 533 | 25 583 | 25 52h | 25 57} | 2s 6d, with a bonus of Is per share, making, v Ml di a carrying 
ia Le 23h = bo a total of 6 per cent. for the year ended 3ist Mare™, 
Ditto” eques | 25 274 | 25 324 f| 25 25 901 ae the rae 
.\3 months | 25 47} | 25 52) || 25 25 forward about 2,790/. 1 dividend at err 
Marseilles, &c. — | 25 48} | 25 533 || 25 483 | 95 53 Belgravia Dairy.—The directors recommen ) Ma 1983, inclusi¥® | 
Madrid — | % 5% | 25 574 | 2 524 | 25 574 | of 8 per cent. for the financial year ended 26th + : the half-ye" 
= %E [SE | BE | sk | of the interim dividend paid, at the same rate, | 
— | | 463 46} | 463 ended 27th November. : ting the chai 
— |e |e | 6% | cee BE. C. Powder.—At the first ordinary meeting 1a at Stone, a 
be 5 ‘et os | ‘et ‘ef that a site for the manufactory had goat had commenced. de | 
- | st Dartford, and that the erection of the wor sdend has bees 
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Lal Rates of | a * 
Exchange Latest! Rates of | 
Dates, on Lond'n,| Dates, Exchange, 
inctinetniebinsatfinsl cinema | on Lond’, 
Paris ............'Jne.28'25.28} chs, | is : — 
adie ore 28 ron Short foe iad meds fag -~ 
Amsterdam ...) — 28; 12.13} -—"Soe —% 486 dng 
Frankfort een — 28) 20.48 = jMelbourne...... = Js , a 
amburg ...... —... - an: fen] to |i 
Berlin ......... — 3} 204s | — [pente Janeiro Iner6” ij ig 
i . tavia ......... Mav9) 12 jp OS at 
REA, _ 20.31 (3m date Maul ime om i = 
Hamburg ...... } — 28) 20.29 lei 4 eee a a ee 
St Petersbu ,| ee es me 3 \Port Elizabeth -.. § \) 
Constantin’pl..) — . des — (|Yokoh apr | cco | a 
I cnccensis — 26) 25.25 oo or ame a = 3/3 4m. agt 
Florence ...... — .. — |Madras oa V/78 | tele. 
Madrid .........) — .. — (Calcutta 0") = og NE: (eraphie 
Bucharest... { — s. a — |Hong Kong .| — o« ur) transters | 
Vienna — 28) 11.99 — (Shanghai ...... — 8 5/04 = 
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NOTICES AND REPORTS, 


__ 


STOCKS, 


Turkish Debt.—A statement has been issued by the Connoi of | 
Foreign Bondholders showing the receipts and ; one 
May of the revenues conceded by the decree of Fen Iss) 
The net receipts for the month were £17155,835, making the total to 
date £7420,414. In reference to the redemption of the loans of 
group I, it is stated that 185,000/, in reduced capital, of the 1958 
loan, and 200,000/ of the 1862 loan, have been purchased at the price 
of 62,8531 and 66,994/ respectively. 


RAILWAY COMPANIES. | 


Central Argentine.—After providing for debenture interest, the 
interim dividend, and the other charges of the year, there is an 
available balance of 40,632/, and a further payment is proposed of 3 | 
per cent., making 5 per cent. for the twelvemonth. 

East Argentine.—-At a special meeting, the resolutions recently 
passed authorising the conversion of the shares into stock, and the | 
creation and issue of debenture stock to replace existing debentures | 
and for capital purposes, were confirmed. 

East Indian.—The net earnings for the half-year ended December 
last were 1,199,217/, against 1,364,840/ in the corresponding period of | 
1881. The company’s share of the surplus profits is 5,38,010rs, whieh | 
sum, brought home at the exchange of 1s 743d per rupee, has pro- | 
duced 43,336/. This, with the amount brought forward, enables the 
board to recommend a dividend for the half-year at the rate of 13s6d 
per cent. on the deferred annuity capital, in addition to the | 
guaranteed interest of 2/, making the return for the year 6/ 4s 6d. 


BANKS. 


Imperial Ottoman.—The net profits for the year amounted to 
892,826/, making with the sum brought down a total of 901,5IIl 
After the deduction of 144,637/ required for reserve fund and per- | 
centages, in accordance with the statutes, there remains 106,374, | 
out of which it is proposed to distribute 1/ 10s per share, equal “i 
per cent., leaving 6,874/ to be carried forward. The wes | oy 
signed by the Sarperial Government, have been deliverec . oe 
bank. The negotiations for the establishment of a Tobacco em | 
in which the bank is interested with others, have been satisfactonly | 
concluded, roca 9 

London and Hanseatic.—The directors have declared an interim | 
dividend for the current half-year, equal to 0 per cent, per annul | 

ASSURANCE COMPANIES. | 

New Zealand Insurance.—After providing for all a to _ | 
there remained a profit of 35,000/, out of which a dividenc - - | 
clared for the half-year at oy —e, of 15 per cent. per annum, | 
leaving 20,0001 to be carried forward. ‘ 

Scottish ‘Equitable Life.—At the annual court the directors report | 
that the new policies issued were 1,047 in number, amet ot 
The new premiums ainounted to 23,7471, in-luding ~~ : ae no 
of 53141. The aggregate income was 370,680. The " ke ely | 
253,468/, and the funds have been increased oat 
117,217/. The assurance fund now amounts to 2,662,110% 


MISCELLANEOUS COMPANIES. a 
Anglo-American T elegraph.—An interim dividend of 15s pe 



































Foreign and Colonial Government Trust.—A dis 









































the half-year ending July 10 on works of Alicante, now carried on by the Marquis of Benalua, a 

terim payment on account of | Spanish Grandee. The price to be paid for the works and estate, on ! 

he same period on the deferred which the springs are situated, is 100,000/; of which 60,000/ will |} 4, a 
be in fully paid deferred shares, and the remainder in fully paid 

annual meeting there was an | preferred shares, or 4,000 of those now offered. 


Of this 20,000/ has already been 





x ent. for 

. pate of 5 per cen ; 

| jared at the ak and also an 
| the — the rate of 5 per cent. for t 


jividend 
| he Brown and Co.—At the 


+t shown of 62,2164. Pennsylvania Railroad 44 per Cent. Gold Bonds.—Messrs J. 8. 

















































| undivided profit sit ‘ rther dividend was 
wi im dividend of 2/ per share, ands, ™ > fu rther 30,0007, Morgan and Co., London; Messrs Drexel and Co., Philadelphia ; 
| A aclared of 3/, making 5! The dividend is equal to 6/ 13s 4d per and Messrs Drexel, Morgan, and Co., New York, offer for sale 
| a forward 13,020. 1e ¢ ve at _ — of a toc cent., in Philadelphia, and New 
cay the year. : h unthionnal ork, and in London, at the sterling equivalent, or 200/ per bond. 
arr j'ea.—The net {amount lene _ pe of 8 per | Lhe present bonds are part of $10,000,000 authorised by the com- 
t to pay a pamy, of which they are the direct obligation. They will mature 


2 ARS sufficien : 7 a 
| 1$82 was 8,088/, or 8 ance to be carried to reserve. The market 


| cent leaving a small bal 


fed unusually low during the past year. Ist June, 1913, and are not liable to be drawn or compulsorily 
tea has ruled unt 


redeemed before that date ; but a sinking fund of 1 per cent. per 


-alne of me . ~<atton.—T ° ° ° 
ag and South Afric’ Reet tom of 28 annum will be applied half-yearly in the purchase of bonds if they 
| m dividend of 2s 6d per share, g can be obtained at or below par and interest. Principal and interest 


an interi eter on 50,0002, the paid-up capital. 
er cent. = - _ oe ead Limited.-—The first annual re- 
New Zea an the allotment of shares having taken place in 
ort etn "the report deals only with a period of four months, 
nee jate 16,5295 acres of land had been duly conveyed and 
Uptot ; ‘ the name of the company. The manager has completep 
registered 10 hfield, and is taking steps to carry on 


> - of the town of Lic i 
the an aes lands, and otherwise to develop the property 
eae “F gales of land, which it is hoped may be held in the coming 


oti f the railway is in progress, and the 
autumn. ee es She earthworks a likely to be completed 
Le Lichfield within six months. The directors are issuing 
debentnres bearing interest at 5 per cent. per te nl in 
riew the second and third ee purchase-money, they 

o success in this 4 P 

eon Valley Land.—In the report for a period of 
os months it is stated that up to November 28, 1882, 163,5294 
ans of land had been duly conveyed and registered in the name of 
thecompany. The manager has completed the survey of the town of 
Lichfield, and is taking steps to carry on the survey of other lands, 
and otherwise to develop the property, in view of the sales of land, 
which, it is hoped, may be held in the coming autumn. 

Queensland Investment and Land Mortgage.—Including the sum 
brought down and the premium on new shares, the annua | report ex- 
hibits a net profit of 43,192/, and recommends, after allowing for the 
interim dividend and the addition of 1,400/ to reserve, a dividend at 
the rate of 10 and a bonus of 5 per cent. per annum, making in all 
12} per cent. for the year. The sum carried forward is 2,986/. 

Queensland Investment and Land Mortgage.—The net profit for the 
year ended 31st March, including the sum brought forward and the 
premium on the issue of new shares in July, 1882, amounts to 43,192/. 
Out of thisan interim dividend for the half-year was paid on Ist 
January, at the rate of 10 per cent. per annum, leaving 33,345/, 
which the directors recommend should be applied as follows :—To 
reserve, 14,000/, which will then stand at 40,000/ ; to a dividend at 
the rate of 10 per cent. per annum, and a bonus at the rate of 5 per 
cent. per annum for the six months ended 3lst March, 1883 (making 
n all 12} per cent. for the year) 16?,5{7. Ta‘s wiil leave 2,986 to be 
carried forward. The directors announce the continuance of satis- 
factory accounts from the colonies. 

St John del Rey.—The net profit for the year was only 2,515/, 
mainly due to the small proportion of eastern mineral extracted, in 
consequence of that part of the mine having been under water during 
the first portion of the year, compared with the enormous quantity 
taken from the western part, where the lode is of mixed and poor 
quality. The sum carried forward is 748/. 

Western Union Telegraph.—The net revenue for the quarter, based 


are payable in Philadelphia, in American gold coin, free of State and 
United States taxes. The subscription list will remain open from 
10 to 4 on the 2nd July. 


Southport and Cheshire Lines Extension Railway—Perpetual 5 per 
cent. Preference Shares.—The directors are prepared to receive appli- 
cations for 105,000/ in 10/ shares at par. The Company was incor- 
porated in 188] to construct a double line of about 14 miles in length, 
connecting Southport with Manchester and Liverpool. Interest is 
guaranteed by the contractor until January, 1885, but it is expected 
that the line will be completed by 3lst December next. It is to be 
stocked and worked by the Great Northern, the Midland, and 
Manchester and Shettield Companies. 
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THE CORN TRADE. 


Marx Lane, Fripay Eventna. 


ae 


The weather, which has been changeable and showery for a week 
or two past, has now become more settled, with a much higher tem- 
perature generally, and more brilliant sunshine. The crops progress 
favourably, and, as a rule, promise well for a good harvest. About 
half the wheat crops south of the Humber are now in bloom, 
and dry, hot, calm weather, such as reported over a large 
area yesterday and to-day, will be very desirable while 
the crops are passing through this critical stage. The wheat 
trade continues in the same dull state as noticed for some 
time past, light supplies of English and large imports of 
foreign being still the prevailing feateres. Last week the returns 
for the United Kingdom gave the quantity of wheat and flour 
imported as rather over half a million of quarters, This week they 
have continued liberal, though, so far, hardly so heavy as they have 
been; and next week it is estimated that 301 cargoes will be 
due to arrive. Of these cargoes 42 are from India, 63 from 
Australia, 71 from Chili, and 77 from California and Oregon ; whilst 
from the east coast of the United States thereare but four cargoes, 
from the Black Sea, Azoff and Danube, 14, and sundry ports, 30. 
The quantity of wheat and flour on passage stands much 
the same as last week, viz. 1,725,000 quarters wheat and flour, 
against 1,931,000 quarters at this time last year. American ship- 
ments last week showed a falling off, but the telegrams since make 
note that they are now increasing. Farmers’ deliveries continue 
light, and English wheats for the most part remain without essential 
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| upon nearly completed returns for April, partial returns for May, . oa - ; ; : +i 
and estimating the business for the present month, will be about | Change in value, and some descriptions of foreign which are of desir- he 
$1,725,000, making with the surplus on April 1 a total of | able quality, and comprise but a small proportion of the heavy iF: 
270,242, After payment of interest on the bonded debt and sink- | foreign supplies, are much in the same position, but >t 
ing funds, the balance is $5,143,542, out of which it is proposed to | the more general tendency is downward, especially for x 
pay a dividend of 1? per cent , leaving a surplus of $3,743,792. South Russian, Persian, and Indian, which are most pressing 1.5983 
MINING COMPANIES ” on offer. The floating cargo trade has been dull, with but artist: 
Tolima Mining —The die te hay 1 1 ‘a divi n little doing, and at easier rates, including Calcutta, for arrival, at | R, ont 
share on the “A” capital ctors have declared a dividend of 5s per | 395 to 40s for No. 2 club ; American red winter, July-August, offers | . xg 08) 
ae at 43s to 43s 3d. The flour trade has been cull, in sympathy with | * fas 
| m _ NEW COMPANIES AND CAPITAL. wheat. Maize, owing to larger arrivals, has tended in favour of | wat 
| *u€ new issues of the week are as under :— buyers, both on the spot and for arrival. The quantity on passage ; ty 4 
s First has, however, decreased, and now stands at 314,000 quarters, against | ' See aS 
Appleone eet Epon wooo 319,500 quarters last week. Malting barley is dull for the period | gto 
Previous j £ a. £ ¥- | of the year, and grinding sorts are easier to buy. There have been bates 
Y recorded in 1883 sees 48,403,079 good arrivals of oats, and a slack trade; but not much change in fe: hee 
Pennsylvania Rai ? even in fi ee 
ale Lead, mtd? © 04 Bonds... ee =< ee nee Wh. FE Sp 
mipet sod Cheshire Zines xiensiou © ~~ 0000 150,000 a 
Begin Crepe 8 Preference... 105,000 ... 21,000 ... 84,000 COMPARATIVE AVERAGES OF GRAIN. ide 
Wet Metropolitan Tramways rox Mort- 65,000 ... 55,000... nil. The following is a Statement showing the Quantities Sold and the Average Price ee 
oid ppt bentures Rae ces ri of British Corn (Imperial measure), as received from the Inspectors and Officers Lae Sas 
Hill Mines, Limited, 10% Ist Mort. $2,500... 3,250... 29,250 | of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the i aoe 
Lee na lice die bene 15000. 3.750 11.250 — ae bw 16, 1883, and for the corresponding week in each of the years Pee Le 
Shares » Limited, Preference . : 2 is rom 158: nies aN es ae 
a ee 25,000 25,000 il en Ari 
a Lianfair Sil anes 3 eee | eee n ts * # 
aninited Bini vel eet Musing, . Quantities Soup. | AVERAGE Prices. 55 
Shang eer Works, Lintd.. Proferoncg 15,000... 15,000 ... _—inil. 53 
ase etassecresiees, = asc 50.009 18.000 42,000 Wheat. Barley. Oats. | Wheat. | Barley. Oats. «a 5 
isetine 1883. qrs bsh} qrs bsh| qrs beh| sd sd sad 
bene aie von] eet) Bt] Bes] B51 83) Se 
The IIIB scree. OSTO MO coaeh ; : 22 10 
: 44 ee 55,185 4 433 6| 3210 7| 43 4/1 28 + | 2210 
| Alicante Weterae ain 1882 reached 69,587,5891. See 6 861 0; 2851 5 | 35) @3| 25 
‘Ont Preference shares, tmited.—Capital, 120,000/, in 6,000 6 per — . | a 
Sse le “SE VV UCI OTTO anaree nt itil oasah 6h lLhnge ] 4M ceeweeeee ‘ 
Omnium Securities and 6,000 deferred shares of 10 each. The 1888 3 ¢ +. oo 2) Ss as = 2 f 
The compan has — y offer for sale the 6,000 preference shares. | jsey 777" ona08 7 cn s| rss| os] ssl ims 4 
been formed to ° ? Pp 1880 ecceccces 23,204 7 648 4 1,283 4, 44 8 23 3 2% 9 * 
acquire and develop the Water- ' 1879 .........' 36,280 6 s33 0! 1681 2; 426! 21! “91 $3 
Me tee 
ap 2 “i ee 3 
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Add week ending June 23—Wheat 


Less exports—Wheat.. 













Danish and Holstein, new ... o 
St Petrsbrg., Sxonska..pr. 496 1b 33 
Calcutta 
Kubanka 





Marianopoli and Berdianski .. 
EDD \sintinsncndichcananxesipacany sone 37 
IO innnitrstuiinsatsratoaen® Oe 


Sar. Francisco, Chilian, new ... 45 
New Zealand and Australian ... 43 
American, winter, new 


Rre—English ............... per ar ... 


Foreign, new ......... per 4801b ... 
Oats—English, Poland, and 


Wrrat— 
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ees | 

The following table estimates the home consumption of wheat ‘ | 

| since the Lat September, contrasted with 1881-2, 1880-1, and 1879-80:— IRON AND COAL TR ADEs. 





| 

| Imports. | 1882-3. | 1881-2. | 1880-1. | 1879-80. A somewhat better tone has prevailed in the market Sats ! 

| ewts. | cwts. owts. —. a this bg Sa at ; tlasgow warrants have risen to 47s 2 4 mn Iron || 

Wheat (42 weeks to June 16)..........00 | 53,647,438, 47,218,497) 44,445,: a rise 0 upon the previous Friday’s quotation. Middled,. | 
Flour : oe ” ceccoreoess ove] LOpOOOys 41) 9,002,396) 10,360,346 ‘ 8,372,845 have at length abandoned their a y84q on Middles}y 


DEON svvsveseavwsssocensstcnnpecconscctsce 
Total imports, 43 weeks... 


alia 1,190, 
369,348) 171,786] "215,529 
i 





eevee} 69,792,144; 57,360,238 56,209,567) 55,752,511 


; aie - Sy : and distri 
_ swe 130,000, 155,996) 124,794) 143,828 pig iron — asking about 6d per ton above the lowest stones 
eS | wl ¢c | 
Wet import ...seccsecesonesesesens 60,002,000, 56,148,201) 65,282,461) 54,487,008 | Pave recently eee ines Surene to Manchester, quits | 
his th timated sales of ae ’ cashire forge and 7 
Sy eee seethens pened cas nail | 38,000,000, 30,500,000) 27,500,006) 22,200,000 Lr ene _ oon 5 and 44s 7 to 45s 10d for Lincolnshire for 
5 ae a and foundry, less 25 per cent. Pig iron is in better sale j 3 |t 
Forty-three weeks’ home consumption... comand $6,640, 16,000,000 lands, but prices are unaltered. in the hematite iron ae 
Average price of English wheat, per, 8 4 | s d are no signs of a revival. Stocks are very large, whilst the produc. | 
RIDIN cccescidienciuniecuereiegieunae ane a 46 5 | tion is great enough to compete with the demand, even if there were | 
RNP hiieaniiniarirs tel 10 8 Te 


‘ Visible supply” in U.S. centres .........|_ 20,625,000\_10,000,000 16,400,000|_15,625,000 


{ The following account shows the Quantities of certain kinds of agricultural 
| produce imported into the United Kingdom in the week ended June 23, 1883 :— 


Animals living—Oxen and bulls, cows, calves... number 9,955 








Shoop and MMs ..........c.-casrereoeccseseasessesness ” 25,247 Shipbuilders are still in many cases pressing for the execution of 
IN csinsicatieiennctinaneshbinphyionteasibnaghinnssiaid - 764 contracts. There is no real change in the prices as quoted by us | 
Bend ment—Bacon  .........cscerssssessssosecseveseescenennaed cwts —_ last week. The steel trade is vigorous, industrially speaking ; but | 
we salted I EE is cckinctinndainneecs. excsavacousnios ” 9,257 there is not much animation in the market as regards new orders, 
Meat unenumerated, salted and fresh s.cccssw m 04 Prices, too, are very low. Rails are quoted in the north-west at 
ra * POOUREVEE  anso.e..sncscsnenceee ” 11,588 from 4/ 103 to 5! per ton; in the north-east, at from 4/ 12s 6d to | 
Pork, salted (not hams) and fresh ..........-ss000 ” A 41 158; in South Wales, at 4/ 15s. In Sheffield there is a slightly | 
ee ” 2 . . 
Poultry and game (including rabbits) «0.00... 2 2812 upward movement in the Bessemer steel department, and prices are 
Butter ......... sicsinnitescainttcnsnentndigrieiannne siesta ewts 44,300 quoted as follows :—Best sawn ingots, guaranteed temper, 5/ 15s 6d; | 
Cheese ae ordinary, 4/ 12s 6d ; commonest, 4/ 10s. There is a fair demand for 
Ks i ery hardwares, at unaltered prices. Tinplates are dull, at 16s per box | 
" Vegetables —Oniona, eee 20,602 for LC. cokes. Shipbuilders continue busy, and engineers fairly well 
— sere eeerenceenneie,pesne—naens Amin 2 — em loyed. a tia 
TOORUMNOTNOE wasn snenssnncnsnrrsessesensnsensasavanesnsons - ust now, trade in Welsh steam coal is very brisk indeed, an 
— aoe -_ pensions —_ er there is great trouble in getting boats loaded at all. Prices very 
SNE co sbusieuneteponiitundaial » 422,519 firm, 11s to 11s 6d f.o.b. Cardiff, or about 9d higher than in December | 
SUE ‘couchesdsniviosbecvs+snesmesdak ooueasselauedentthe ” 47,885 last. Of course a very large amount of the tonnage mn steam coal is 
— ee - osnaeD for contract, at lower prices, and as the current price is high, every- 
Wheat meal and fiour ....cscc scscssssssssssssssesssseee, gp 800,348 one wants their full contract quantity. Hence the present pressure. 


PRICES CURRENT OF CORN, &c. 


~ s | Oats ( emperor ——— 8 a 
Wueat—English, white, new ... 49 @ 47 English, white an ack...... 22 @ 
pon) RE MIN cnet 40 45] Scotch, Hopetown and potato... — ... THE COTTON TRADE. 
— white, old ... ... sine —  Angusand Sandy ... ... -“ 
— RAE, cusses. one ; — common 22 26 _—_ 
Keenigsberg and Dantzig, fine I BOD iss sccisceecSessivctices ves ve r INE 28. 

DO hasten iiisdibe thao tis 2 ...| — white, feed ...per 3041b...  «.. LONDON.—Jt NE 28 Li 
Kenigsberg and Dantzig, new.. 41 . eee —_ sR berceamrianaaes ot Annexed is a portion of the circular issued this week by the 
Rostock, Wismar, &.  ............ Se nish, kiln dried,..per 3201b ... ’ sattan +. 

Stettin and Hamburg ........... ... oY IID ccaniosacnase et wrtinsle 19 London Cotton Brokers’ Association : 


. “Lp * 5 54 
_ spring, NeW ............ ... -_ ee eee £8 £97/6 | gurat—-Hingunghaut ............) «. @ + ios oe @S | 54 eS ft | 48 
BarLey—English, malting, new 45 49) InpIan Conn— Sawginned D FOP wcsseeess | sie. yee iw = 5. bg 8B 
Scotch, malting ................6. a oid American, white ...per 480]b ... a Machine-ginned Broach......)... «+ a 4} r ~ ae | 4% 
heee CR eaihaiShis seca ted — — yellowand mixed 26/6 27] Dyhollerah. ....:..c..:0css0eeeee- Rigi han 8%) 3B 4 i a2 54 | 
Danish, malting .........c.c0c008 ses Galatz, Odessa, and Ibraila, Oomrawuttee ..........0.ceeee ie hokey 88 3a a ry' bs ‘ | 4 
RE eee ne ee NOE insntisdehsvsnppheniemennie’ 28 29/6 Mangarole ....... Sra Eh le 2 ae 3% 33 35 | ice “i 4 
Foreign, distilling...per 4321b ... Trieste, Ancona, &C. .........055 os. ove SURI isnen tno cinsncecesocnde 8a) 38 4 a | oe f 
— stout grinding ...... ... Fiovr— Madras-Tinnevelly .........-..++ | os 4 4 ‘i if ‘a 5 | Se 
Danube and Odessa, &., per Nominal top price town- SI ani acl cteresniteinins 3h) 33 fis 47 ob) 5k | 
SOD st cdidnchaiseesannes 22/6 24 made, delivered to the Northern | we | 88 5 bh | 48 
ND cicscecihions bad ieecaas tiie saa ee per 2801Ib 43 Coconada ............ ek 3h] 4i5 410 aah} SS i 
Se ee Town-made, households and Coimbatore, Salem, &c. 33 | gf 643) 3 4 
Dutch, Hanover, and seconds, delivered to the WINE accnescos cas csuieuast 3 34 | i 4 
Ttalian ...........0+-: per 480Ib..... TRIE sinciitetbaninndtnnticenh 33. Bf eee Be 4 | ot 
Barbary and Egyptian ......... 32. 33; Country marks 32 goo 8 3% | 6) 8 | 6} 
Pras—English, white boilers, Hungarian , a 5 | 8 S| Bt 6g | 6 | 
BG occidicien oe 3 Obs" Reine. hc dcsSocceeks Se cama oc a 4 | 4 : z. 16s 
English, grey, dun, and American and Canadian, IN csccack ietersadbansosbni ssce sen, eee 4 43 4 BL 7k | OF | .% 
SIE, iscettonsdnenisoniiiii>. tek fancy brand ......per196lb 34 40 | Australian and Fiji.............. Ba teas 4 53 15 16 18 15 | 
English, blue, new ............... .. on Do, superfine to extra super- Sea Island kinds ..............+0| «-» 6 9 | 13 18 
Foreign, white boilers, new... 37/6 38 Obs. ccoase sarees NN adi as vcs dian iia 8 | 10 
feeding, old... i.0.505.. 28 : 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGO 
COST, FREIGHT AND INSURANCE. 


: hand. 
8 s | Bar.ey (Continued r 1, with $100k ss 
Sea of Azof, Berdianski, anaes eh _Iurorrs and Dtiverres from Januaty © © | 
Marianopoli ...... per 492lb ... @ ... ODD. dsnecanteckcvorservtiincibei:, mn | | Be 
OE GTS MOE ccc citaveseses cis sep I ase a es Surat Tinne- & Ran- bow = 
— Taganrog......... 35/6 38) Braxs— and = Madras. velley. “poon 
Odessa aot Nicolaieff Ghirka ... Le Egyptn., Sicilian, &c. pr.4801b ... Scinde. | sr 
conten? per 48010 |. Egyptian and Sicilian ......... 0. 0... | bales. | balcs. —_ Pel 1,167 Se 
Callan ene IxpIAN Corx—Per 480 & 492ib 1883, 69,225 | 14,911 | Ticog | 34,079 | Lh easy 
Nicopol Gi sass baci ae Galatz, Odessa, and Tbrailia... 28 28/6 | rmported to June 28 ... 4 1882, 68,846 | 20,722 | TS | rol4gs | 2108 ee 
Califor mmenssescs ae ae | American, yellow and white... 26/9 ... 1881) 31,665 | 13,256) 7,95) ag a 
ME oe. Stimacaicec . 42/6 45/ Salonica and Enos.. ...... RRS) 66.625 | 33,050 , 17,548 | ae | 1,781 
American red wintr..pr4s0lb... ..|/Rve—- #2... 7 ~ a eae 19,925 21,104 | 60,767 | irs wast 
—  — spring — Black Sea, &e. ......per4801b.., _ ,,, | Delivered to June 26 ...5 188% 8-009 | jo'si1 10,867 | 92) ae 
RE ccs ete OaTrs— ; Se 7 8792 | 21,950 | : ens 
Barury—_ Swedish .......s0.0....per $36 1b 1888) 9,080 | soz | 8st | 8994 | Tee | 
Danish, kiln dried...per 4241 ... WM OW oh dv stints no ce or Stock, June 28 .......+..+- 1882, 11,759 | 10,302 | 455 | 26,004 i 
ti OR Ee Archangel & Petrsbrg....p.3041b ce a 1881; 7,517 a" 
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To’ makers 
g of prices, 
Which stil) 


| 
| 
| 


eement for the upholdin 


but there is no change yet in the qnotations for No, 3 


averages about 39s 3d. 
At Newcastle, /ron reports,Cleveland pig No. 2 tmaet 

about 41s 6d per ton, delivered in the oor Mon qua + a “dl 

vails in the Lancashire iron market, and local . He 


| 67,584,179) 56,220,893} 54,803,578) 54,891,778 
| 1,838,617, 967,559 207 





210,526 








570,000, 1,956,101 852,312) 1,121,590 











no stocks. The value of Bessemer j 


ron is undisturbed, at 5], | 
for No. 1, 50s for No. 2, and 49s for No. 3, at = agg = 


crude iron trade of the Forest of Dean is without improvement. The | 
finished iron market shows no alteration, but there is a more ho ful | 
tone, especially in the markets of the Midlands. In the North, how. | 
ever, complaints as to the unpromising condition of business con. | 
tinue to be heand, although works are busy with orders in hand. | 





bushels. | bushels, | bushels. | bushe Is. 










Quantities. 





Elsewhere markets continue quiet. 











Finland .... 


ee es raise eee xcandots Ages Sia he market during the week has been flat, and prices are rather 
43/6 Archangel, St Petersburg ... 16/6 17/6 tT 8 











Riga 15/3 16/6 easier. American futures close about 7d lower. 
‘ Dutch and Hanoverian, &c.... ... . | | | pany 
see ARES— ° al ood to : 
> ; ; ae Ord. Mid. . Goo time 
“a English, winter, ae di Descriptions. | to Mid. | Fair. | te Gon Fine. ome - 
47 Foreign Eaten jut per qr ... _ sce 





47 | Lyseep CakEs— 


j tb per db 
rib jper rib | pert per 
English ............per ton £97/6 £100/ | * nade or yrra | Mavala 

















Do, common to fine ............ ... 
on Do, heated and sour ............ ... 
«. | OATMEAL— 

Scotch, fine .........per ton £ ... 
round £ 





The sales for forward delivery are about 2,000 bales ne, SH: 
any port, Lm.c., the following are the latest —— sr iid: 
June-July, 5¢}d; July-August, tid ; eee 7 vf oo November 
September-October, 543d; October-Novem r, G40) 
December, 533d ; December-January, 95 id. 
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| ,nown to be AFLOAT to Evrore by Latest Mail Date. | responding period last year. The actual exports have been 3,615 


bales this week. 


i] E L CorTon l ’ 
Coast | Foreign, Total | Total 









































‘London. aa for Ports. 1883. 1882. MANCHESTER, JUNE 28. 
| Oneeee P scsstlacmninetammusen | ;.2@-maherial alteration hes taken place in the condition of this 
ales. bales. | bales. | bales. | bales, bales. | market. Transactions on a somewhat increased scale have been 
| —"“From— | 960, 63,320 111,665 | 183,945 252,943 | effected in better makes of shirtings. In other staples, although 
| a | ae aa F | "$50 | fea there has been rather more inquiry, the offers were generally too low 
ae wend COCONBAR sess A... vee a | 000 2400 | for acceptance. In yarns buyers for China and Japan have operated 
| aren and TUtiCOFIM....eeens | on ae 1,450 | 21,807 | 22, to a fair extent. For the Continent and Levant the demand 
(aieutta ‘i ‘ see fete fate has slackened, but spinners have been unwilling to lower their 
eT menor Pn ve foe coe |e | ine quotations. Home trade counts have been difficult to dispose of, 
ae 32,567 , 63,320 | 113,115 | 209,002... and in medium and lower numbers sellers easier to deal with. Fine 
$88 onerenrnrmnsrrnr "| 8120 , 180,204 | | 120,271 + | 284,485 | yarns steady, with only a small business. In goods, India and China 
1993 nvaeevorernorseroernere® ara onmimpnmaingiiianinn shirtings, as well as fancy fabrics for India, have received the bulk 


of attention ; in these staples prices have continued firm, and manu- 
facturers for the most part well engaged. In nw cloths some 
fair sales are reported ; in the finer reeds lower makes have not been 
much looked after. T’cloths, Mexicans, long cloths, and domestics 
have sold only in retail lots, but there is no appreciable change in 
quotations. 


LIVERPOOL.—JcnNeE 28. 

‘ ‘» moderate demand throughout the week, with 
aa -~ ieieie favour of buyers, and quotations generally 
= vhontly reduced. In Sea Island more business has been done, 
ae steady. For American the demand has been very 
ar and quotations are partially reduced ygd per lb. q In Bra- 
cam the business is limited, and the quotations are tially yd 
. ib lower. Egyptian has been in moderate demand, and quota- 
ee are unchanged. Peruvian is in moderate request, without 
ine to notice in values. West India and African are neglected. 


| 
i 
i 
| 
i 
| 
| 
| 
| 


| De: vious W in 1883. 
Price, Previous Weeks in 188 
} vune : ° ‘ . 2 . . 
J © Price, Price,! Price,! Price, Price, 





























































































In East Indian the business has been limited, and quotations are par- a June June June, May | May 
| tally reduced dsd to 4d per Ib. a) | 7 | on | ak 
| “Putures”"—The market during the week has been dull and is dsdis dis disdisd 
' inactive, and prices have declined yd to da per lb. The closing | Raw Cotton—Upland middling.........per Ib) 0 51) 0 5 i, 0 5%) O SFO 53/0 5g 
| ouotations show a decline on the week of zd for June, 4d for July < pee ee stone aeeen nanny ; Oi; ; 5a : aa : : : er 
| to September, gd for September-October, and ;*,d for new crops. The = Ditto, good fair...........| © 6} 0 64 06410 680 6310 6} 
| closing values are—Deliveries: American, any port, Lm.c., June- Yarne—No.40 Mule-twist, tair,2nd quality . 0 910 93 0 i 0 10 010 7%. 
pr,” id: July- st. 541d: igust-Se mber, 543d: Sep- — No. 30 Water-twist, ditto | 0 93:0 930 93/0 92 0 93 9; 
| July, St I; amp Angee, Sid a ° N et be De 26-in, 66 reed, Printer, 29 yds 4 Ibs 2o0zs... 4 0 40 4 0/4 144 1454 14 
| tember-October, S¢{d; October-November, S%fd ; — a 27-in, 72 reed, ditto 5 Ibs 20zs..;5 0'5 0'5 01/5 015 0/5 0 
cember, 5¢fd per lb, Surats have been neglected. The latest 39-in, 60 reed, Gold End Shirtings, 374) } } 
quotation is—Shipment: Oomrawuttee, good, g.c., June-July, yards, 8 18 4 O28... cesses! TUT 17 WET 8/7 3 7 8 
1 43d per Ib 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........ 7917 9'7 917 9I7 9I7 9 
en 40-in, 72 reed, ditto, ditto, 9 Ibs 5ozs....... 9 6 96 96/9 696/96 
| Thesales of the week amount to 39,960 bales, of which 130 are on | 39-in, 44 reed, Red End Long Cloth, 36) re ts S eakiot Fas 
| speculation, and 1,890 declared for export ; the forwarded is 6,430 yards, the _........--- oe seo en aoe 2 : 
| tales, of which 4,790 are American, 510 Brazil, 410 Egyptian, (II.) Comparison with Previous YEARS. 
| and 720 bales East Indian, which make the takings of the trade Beni mph aidan eendnkan eas Sali : oe 
4,370 bales. Prnmg- Corresponding Week in 
i} , une 23,,-——____——— ~~ 
i PRICES CURRENT. 1883, 1882, 1981. | 1880, 1879. 1878. 
| TT 
| : : sd is sdisdisdsd 
| | | | Sine Peeibi Same Period Raw Cotton—Upland, mididling....per Ib Q 5% 06% — ° 62 ° ot 0 6% 
i ad Py Ps ee Eee a Ditto, mid. fair..............- 5 O74) 0 6 3 z 
|| Descriptions, lela | 3 Bs 3 rSigisis leisig ~ Pernambuco fair ............ 0 54.07% 06480 62073 0 6 
Slselifissizgizigis | 3 ls ia 3 ose Ditto, good fair.............--| 0 6} O 71,068 6 73 0 730 6; 
po, e |S ee eee | S| 4 |* 1) 3S | yarns—No.40Mule-twist,fair,2ud quality) 0 9} 0 10]! 0 10} 011} 0 9 0 2 
Walaa tata lta ra thi | No. 80 Water-twist, ditto | 0 9§ 0103; 0 9$ 01030 9} 0 9 
lle — dijdjdididaja d | di djidid/!d | 26-in, 66 reed, Printer, 29 yds,4Ibs20z9 40 46 44° 43,3105 4 4 
Sealand... perb) ... | ... |16 | 26} | 17 | 184 |) 16} | 17% |19 15} 26 18 | 97-in'72reed, ditto, Sibs2om 5015618753 44 41 
[MMO woe WF TA | 144 | 15 | 154 1G | 14h | 15 | 16 13} 14 15} | 39-in, 60 reed, Gold End Shirtings, 37} | ; 
Sat G.O. LM Mid G.M. M.F. G.0.|L.M. G.M. G.O. L.MG.M yards, 8 IDS 4 O28 ......0---:.csecsesesneeee 7 18/7 9/7 19} 710} 76 7 104 
re 5k 515) SH) Oi) ... | OM) 7h | 5:3) 5¢ | 6h | 40-in, 66 reed, ditto, ditto, 8 Ibs 12023... 7 9 8 3 & 789 89 310 
1 Sexes cp) til a} oun loc | ge | cy | Sah] 58) 6) | 40-in, 72 reed, ditto, ditto, 9Ibs5ozs .... 9 6 10 0 910) 9 6 9 6 9 10} 
Hi Orleane }} 58 | SiS) Ob} OR] .. | 7 | Th] Sh | 5i;| 6 89-in, 44 reed, Red End Long Cloth, 36 
eral | bis) 5d | Git] OF || Gi) Tie) 78 | Sh | BE) 6H | yards, DIDO... .csesscccccssneeeseeceescsen 6016616960160 61 
Pensaheen ts Fr. G.F.| Gd. ne. | M.F | Fr. | Gd. M.-F Fr. | Gd. ie hee : i 
Ceara, Aracat 5H} OF). | | 7 | Th) .. [6 | OB ... 
a ane Sl | raed healed NEW ORLEANS. 
RioGrande | “| Py hoe | TA] one | Bi ig oa i 
| Bahia, Aracaju, &e.| | "| oi [| et foe Hse F Fas] ove | ave | 6 . The annexed is from Messrs Neil Brothers and Co.’s Cotton Cir- ; 
| Meco. wsvrercers| oe | axe | SE | 6h |. |. | POT Pal | @ul ga | | cular, cabled June 23 :— & ‘ 
eer aaa} | 88) 68) OF] Th) 8 || 7a] el Tele! ep) 7 Last Week. This Week. 1881-82. 1880-31. : 
Ditto Brown ee 4} | 6 | 73 | 108 | 12, | 18) |) - | 9 | u | w+ | 74 \10 + naee meen ar R008 7% 
Ditto White t | S| 73) 8 | 8B! of! 8§ | 95 | 53 | 63 | 78 Receipts, 7 days—At Gulf ports 6,9 5,900 ¥ 9, f : 
| Wetiningc| | | 8] Tl wel 8 ls | sf! | 6h | 7} Atlantic ports ..........c0000.c000 8,7 4,300 6,600 13,000 : 
| Tahiti g a | | } | wee antl onesie ~e ; 
West Indi nt ~ ae EE |b 2 | 124 | 13} | lu jig | 11g 12} TOU sshisn sitesi tanivcinescnecpeasi ses 15,600 10,200 9,400 22,000 5 
oe os | 6) 6] 7 H... | od Ee, ome —earansiaes aerate ; 
Bastien eR art = | 5 {| | 8% a | pt | 63 Total since Sept. 1—Gulf ports pa! -- 2,798,800... 1,867,400... 2,591,000 : 
| sw | a HS onet Fake: Paps fu. |) 48 | 4b | 5e Atlantic ports .........0000.c000+. ba . 3,074,000... 2,696,200 ... 3,086,000 ‘ 
«oe | 721 8 9 | 9 | o ai oh lo : gumaniisinneaee penenahaiiines nina mneiaiailes : 
i A ha $t Cc _ 7 ; a 6} ME i ctintcncuiidinesCesten® Wan . 5,872,300 ... 4,563,600 ... 5,627,000 j 
/114 }12 | 13h | 14 il 42° | iene —— —— f 
ts he a; ee | ae | . it he Received subsequently at ports... re 111,400 198,000 
| 53 | 5 64 | 4h | 43 1.53 : : 
| 20g -> aw a | Behan Whole week following ............... = 9,600 18,000 
| 5 | Sb] 5 bs ae omepenene ———— ; 
ths gs 4 5 | =| ot | oti | coe Sf Total Crop. .......+-.--: sich ha ds . 5,436,000... 6,589,000 ; 
a ee (eee 58 Exports, 7 days—To G. Britain... 37,000 27,000 23,000 21,009 
oe a | 41 5 |... | Bh} Sal aa | 5k CUI i vevicalao titinactaactonic 2,000 5,000 13,000 6,000 
is) 48) 48 | 4B | sal eel al at 5 aad. aaa. ~ elena 
i Si 435) es «4 ‘i oF Bit 4 | = pe 32,000 36,000 27,000 - 
8 at * *| gia! NS eee ee ‘ 
sh} ae] sal | | srl ab | 21 38) a Total since Sept. Leave. ws s+ 4519,009 ... 3,380,000... 4,208,000 ; 
3i| 3b) 3g! 4 1 | gel Future DeLivery aT New York—MuDpLING. 
$) 4 | 88) 4a)... | 8B) 48 : — : 
a, eek Wis 33 43 | | 3h 48 June, July. Aug. Sept. Oct. Nov. Dec. Jan. Feb. $ 
4 | 48 | 4B 5. rc 4 ce ec e e e c ce e c : 
(3/4) 4 | an! 63 | 4 G3 | To-day... 10°32... 10°33... 10°13... 10°21... 9°94... 936... 988... 996... 1007 
= Last week ............ 10°45... 10°46... 10°53... 1026... $96... 937... 983... 9°95... 1005 
Iuronts, Exports, Coxsumpriox ko. Last year ............ 1263... 12°63 .. 12°77... 12°35... 21°71... 11°53... 11°55... 11°66... 1179 
Imports 1883. 1982, Prices to Liverpool, per ating wom, cost, freight, insurance, and six eo 
. ow Ow : 
: nate Jane $8... <iiah enna Middling. Middling. : 
Stock, June 2g une 28 2... 160,984 Mae r > 
’ Wesbets , ote 191,399 es ns Charles‘o 52 $ 
SUSU ption teeveee 4 New Orleans .........cccsesseress 5 es eee a $ 3 
from Jan, 1 to June 2 991,480 Soro +++ _ 883,980 Gulvesia eae scdovs aia panes ef New Ycrk (pe: steamer) ... 54 
BD cerwennes 1 a 
The above figures ASA TSO sevsssansnne 1y741,000 Saviianble>*..issicc.ccteinieseds 58 4 
| Adensenee op ¢ show :— 
ie ' ot qa compared with the same date last y f r f 
Seeds keer cyan gt at year o...tales 409s0 LEATHER TRADE. 
bg. IS STO ee cee 31,120 
ie : there ig gg treet 107,500 The demand for leather of all kinds has teen slazk during the 3 
Ament have amounted decrease of 1,780 bales. The imports | Week, but with firm prices and a limited supply of leather, it is : 
alvin ton reported at to 57,544 bales, and the quantity of anticipated that more activity in the demand will arise shortly. 5 
‘© date) is 239 O09 tides, for Great Britain (including cable | Butts of common quality, English horse-hides, and lig it calf-skins : 
7 


against 285,000 bales at the cor- | continue in request. 


eo gee 





lyre SLE te IDE 8 3 SS 





















fal ak a Bae ph, 


sii salen Ret: let ODD Sl Mabe ap ME iil eo MANN! Te a State 


er We eae ee 


sinc Aly Se cage est RE ith pte 
eb a 


cod peta te ae ® 


NAP IE AR IS AEA NG OS RRM RN A OR La A LOO: PER NN ABO BA 


BaD Peo pen cee) Laie soiree dae ante A 2 


i Ag A Be OIE OR Ui ES Says RN RTE TART NTR LONE: EIS ENR ST RL 


Ce eas een 


ER ile: ellisciy YAM denis. 3 saat ARE MR TE Be aT AA A Rte 2 8 ei MAGN Bice gM, Be BS 
5 nai aia at Ha st a NE RT IE Pa ee ED 


a 
z 






Nye Pe aah 


MS Ae Bsc BS aay we 


eo % 

? a 

tae 
Paha 2 
ge 38 4 
a Si tae 
‘+?  SBee 
* * =i 2 
? * re = 
AG tees 
3% 
-e ESR 9 
* $ es % 
: ‘ f Li ty 
3 = oe ; . 
© 3 eecR Eee F 
; i.e fs ¢ 
Bet Peer ee: 
* > = bi % 
Ort hs $i t 

4 tau 

‘3 < 33% 
+2 se ree S 
‘7S cas ; 
3 e ¥ 7 * 
Brit j ‘ 
; S284 
2 S56) 3 
. é 3 
> a . 
esata 
‘ . ‘SS 
? $< = 


a9 
aml Be « 


ees 


Dron 
es 


Lh, GEIS meee 


2 
Ale By ROR Sg <8 RRA K oS 


Seite 


Bic FR aD ORO OE cB 


+ i i alia Sy Repel TR i ea aie Merk Serta BR ar 2 





ah, Sell, Ve ae Renewen hs my iat? 





<= 
Bons 
ie 


* s 

i ‘ ee eet 
s-- LARA. t 
m aries 


Ant weirs 
ey 


* % f ROR: 
rhe Pes Beet 


a 





Rg 


ee gist STs eS 
a. Se eet 


RT eit te Soe 83 
ty eae ge py et 


Si ae ay BB 


Lae 


St Rae ARS Ra Oe RS CR RCA gh 





POO ES AMEE LON 


simile tot Mii lp BOO AE ie 2 PM STALE EEE LER INES 






768 THE ECONOMIST. [June 30 1883 | 


| 




























Messrs Armistice and Co. of Dundee : 
there is little change to report ; the baneat aie the fax marke, | 
mouth character, sufficient to test i | 


ic Oa hand. i 
continue firm, and as stocks, eapectally ¢ a pegs of spot ~ 


THE WOOL TRADE. 


The English wool trade is as unsatisfactory as ever, and the 





Leicester fair has in no wise relieved the depression. pass, and the importation of new is likely in small com. | 
Respecting the colonial wool sales concluded at the end of last | prices being maintained. The sian to be small, they look joy. | 


week, the following figures have been supplied to us direct from the 


] . 
two steamers from Archangel, one from Be ing the week 
selling brokers :— 


. iga, one f 
and one steamer and a sailer from P Rani Tom Constaj 
Sold to Sold Mainly on ‘Total Pernau, 4 


Date of Home Buyers. Foreign Account. Sold. 





EC LEE, 
ee 

























Sale. Bales, Bales. Bales. —————SE==_=== | 
May 16 Charles Palme and Co................ 2,500 sevens BOD oereee 5, ‘ ; | 
» 17 Jacomb, Son, and Co. .. 4,500 .....00e ae sas uob tes — COLONIAL AND FOREIGN PRODUCE MARKET, | 
» 18 Edenborough and Co. . 2,500 jiincast re eorencele; ike Wiibted oat Gees tea a | 
» 18 H.P. Hughes and Sons ............ 3,600) ......0 CP aessinen J 13 Day’s MARKET seg “Pp ur” i 
» 19 Ch. Balme and Co.................0000 Se ee 5,200 onesposne 9,5 OSTSCRIPT. | 
» 2l H. P. Hughes and SONS ...esecesees as bas neeuianl ae dibinvcke eee Mincixe Lave, Ree 
"Et HiSenwarteant Co, 00 aw SS. om I 8go@ | Scoan.—The market is without further change, bt yeterig “| 
» 24 J.T. Simes and Co.......-ccceceeese 6450 veces BIE: soneminns — tone was rather more steady, and business done in West [ he || 
» 2% Jacomb, Son, and Co. ...........0008 5,000 essere $800 seeeeseee 9,800 | including Jamaica at 18s to 2ls. At auction Barbad aa 
26 Willans, Overbury, and Co.......... 5,020) ......... Ce anpbucnce 10,220 ‘ 7 : 0e€3 went at Ms || 
” 98 Buxton, Ronaldand £o............. BAND sss nk. | ada 3250 | to2as 6d; crystallised Demerara, 263 to 27s 6d. Total business jn | 
” 23 John Hoare and Co...........0.s0000 BOO. wscien 430 rceseee 1,660 | three days 692 casks 2,500 smaller packages. A cargo of 3.600 || 
» 29 Charles Balme and Co henians sehen 3,900 peiincents oo sensesone ary oo bags Trinidad Usine has sold at 26s 3d per cwt for eres Uf the } 
” $0 HP. Hughes and Sons"7-- B00 vs. 2300 “2, 960 | fruit supply is large according to promise, the consumption of mm: | 
°1 Lt Loin... >... i .... 5 will, of course, be further extended. A considerable quantity’ o ! 
» 31 Edenborough and Co. .......06 06 2,600... pad native Jaggery has sold on the spot at current low rates, Refined | 
sepa thar 0 1 gelaannate — oo 2000 | i8 better, and rather higher in the Clyde. The deliveries of sugar in 
= % FA ewearle ‘ alee 9,900 | the four chief ports of the United Kingdom have been 36,000 tons 
, 4 J.T. Simes and Co. 2,500 5,300 | larger than to same date last year, and the surplus stock is 11,80) | 
» 4 Willans, Overbury, and Co ie oxentons GRO: ccstocss = tons. In this port the stock of beet amounts to 21,400 tons, against | 
* : en a “ erosion ite teen = paicnveoen 9.900 3,130 tons, of British West India 22.000 tons, against 32.500 tera. | 
” § Thomasand Cook e880 380 80 Luvonrs and Detivenixs of Svoan to June 23, with Socks on hand, 
” 6 Buxton, Ronald, and Co. .......... 2600 |... 3,000 1.0. 5,650 1se 1881881, 
» 6 John Hoare and Co. .............000+ RIOD vcccntcs 1,090 . 2,990 ant seeeeeeeeeneens tons ae os pe ooe we on «-. 168,200 
TL, Ee ees ere | eee 5,900 a maaieasapang ‘teeeee 99'000 one 108 200 eee satus a 119,300 
» 7 H.P. Hughes and eee: | ee oo Sapuiienie ao Stock a: an tena a aan ve a 
eS aa ao ene oe Madras Jagyery... pr ewt 12/0 13/6 ... 13/6.15/0 ... 15617). 49160 | 
” : Paci eee ee 10,000 Crystallised Demerara ... 25/6 27/6 ... 26/0 29/6... 28/6 330 .. 27/090 | 
11 HP. Hughes and Sons... ZI esses 2640 vessesene 5,560 Penang.—1,698 bags were bought in: grainy at 243 to 25s; dry | 
SS kt eee | eee ! eens 5,100 white, 263. Business since done in the latter at 23s 6d to 258, and || 
» 12 Willans, ae | ae ae covaeciias reesd dircnhdows oar 800 baskets brown native sold at 13s. 
BS. -..T. Bes OOS... 0.0005. secceresoess 3,4C 2, y : 
"43 H. nieenaten —— . Jaggery.—About 42,000 bags have changed hands on the spot: | 


» 14 Buxton, Ronald, and Co. 
» 14 Thomas and Coox 
» 15 Ch. Balmeand Co. ... 
» 16 H. P. Hughes and Sons 
» 16 EAdenborough and Co. ....... 
» 18 Willans, Overbury, and Co. 
ce RB Gee NN OD. os cicsscsscstonss 
» 19 Jacomb, Son, and Co. ............... 
» 20 Ch. Balme and Ce, 
» 20 Edenborough and Co. ...........:... 
» 21 Willans, Overbury, and Co. 
ce ee Le epee 
» 22 H.Schwartze and Co.............0008 


Palmyra at 12s to 12s 9d. Cane at 12s 6d to 13s 34. 

Porto Rico.—466 casks 119 barrels by auction were sold at full | 
rates: yellow, 23s 6d to 25s; refining, 193 6d to 22s 6d. 

Floating Cargoes,—One of about 930 tons sold at 243 9d per cwt | 
for London. : | 

Refined.—All kinds of produce were in rather better demand yes- || 
terday, especially medium pieces. Titlers, cubes, &c., have sold to a | 
moderate extent at the quotations. In the Clyde, a good business 
reported at full rates to 3d per cwt advance. Dutch crushed is 
quiet. Sales reported in French loaves: Le Baudy, prompt ship- | 
ment. 263 per cwt, f.o.b. i 








! 





BORED ssa cicent 159,650 _........ 312,960 
Our Liverpool correspondents write :—‘‘ There has been a rather 
better inquiry here this week, and some fair sales of miscellaneous 
foreign, chiefly clothing sorts, have been effected at late prices. 
Alpaca, in small supply, commands rather more attention, but 
mohair is somewhat slow of sale.” 
Business in Bradford in the English wool trade, and in yarns and 
ieces made from English wool, continues slow and unsatisfactory. 
he Leicester wool fair, {which was held on Wednesday, generally 
goes some way towards settling values at this time of year, and the 
feeling on Thursday was that no further decline of importance was 
likely tooccur. On the other hand, there is no buoyancy, and buyers 
are not encouraged to operate beyond their daily needs. Country 
rates are fully as high proportionately, if not rather higher than 
this market. In yarns and stuffs also orders are scanty, and 
_— are barely maintained. Spinners of Botany yarns for the 
ome trade are in the meantime extremely busy, not only for Brad- 
ford looms, but for Glasgow and Huddersfield ; and in the stuff trade 
it is only those manufacturers who are engaged in making cashmeres 
and other fabrics from Botany yarns who are really busy. Bradford 


all-wool — are making progress against French goods, which have 
competed hitherto with them. 


Be t Sugar unsettled, but closes firm. _ 
Rum.—About 550 puncheons West India have changed hands: | 
leewards, 1s 6d to ls 74d: Demerara, ls 7d to 1s 74d per proof 
gallon. A portion consisted of Jamaica, but the prices have not ] 
transpired, and 130 c:skstuian, _ 
Cocos.—Buyers take limited supplies, and the importers do not | 
offer much. Some business has been done in_ fine marks of 
Trinidad at high rates. At the public sales on Tuesday 700 bags || 
Guayaquil were bought in above the late value. 373 bags — 
withdrawn. 48 bags Dominica taken in at 65s to 70s, and 50 nn 
Carupano at 105s. A few lots damaged Ceylon realised fu | 
rates. The total stock of cocoa “1 is 55,000 packages, al 
54,870 kages, and 59,838 in 1881. 5 
Conran —1 he market retains the improvement quoted on _ 
last, but the demand is not at all active. Receipts of Brazil one 
and the stock at Rio Janeiro, according to this week's telegram, of 
further decreased to 300,000 bags, against the Ng eae _ | 
May 26th. Estimates of the 1883-84 crop are rec uced to3 to Desay 1 
bags. At auction here, 426 casks 112 barrels 56 bags went as . af 
pale to low middling, 71s to 76s; middling greyish, 7 es she | 
middling dull to colory, 80s to 83s ; good middling oa. ore Fast | 
90s ; bold, 85s to 102s, as in _ y. 473 cases h. — ‘8 dling | 
India chiefly found buyers: pale and grey, 60s to 4085 her bold, $18 | 
greyish to middling, 71s to 80s ; good middling to rather eee: | 
to 89s; fine, including bold, 89s to 953; a few < * sa. 59 | 
rather bold greyish, Naidoobatum, 85s ;, small and — aan | 
bags Manila partly sold at 463 to 503 6d. 523 bags SEP i 
bought in, chiefly at 56s for Java kind, a few fine taken in, except | 
at 62s. 41 tierces 65 barrels . bags ere aah ieett. 19 
ing a few kages, which sold at ae | 
Liberian gacihy Sold at 533 6d for bold. Of 8,161 ear other 
siderable portion found buyers : good ordinary a grey, 518 
Central American, 45s to 47s ; fine aeey 48s to Rica 545 to 608; 
63s ; bold, 64s to 70s ; colory, 72s to 76s 6d. ane 36s Mexicat, 
low middling to middling, 61s to 70s ; fine, 83s Tiling dall to olor, 
52s to 54s; good, 65s. Porto Rico, 65s 6d ; Seale unfavourably | 
72s to 82s per cwt. The deliveries at this po tthe increase bei 
with last year’s, and the stock is 7,430 tons larger, " 


° ° 4 rkets are § es 
chiefly upon Brazil. Most of the foreign markt * is sal 
bandon and De.iverixs of Se to June | * with = 4 1990. 
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SILK TRADE. 





On Saturday some better accounts were received from Italy as to 
the result of the silk crop, and speculative buying upon this market 
then ceased, and prices have slightly declined. The position in 


Shanghai remains very firm, as the lowest estimates have been again 
confirmed by latest telegrams. 








JUTE, HEMP, AND FLAX TRADES, 


The market for jute is inactive, and 


loes not 
feature during the week. About 7, ee Le nee 


000 bales have sold to arrive, 


; : : 2 

including 5,000 bales first native marks. September-November S810 28490, = 

at 13/ 5s, cf. and i, for London. Phe Calcutta re eee for home consum aro wt a 7,510 sos iin Fo _ 

to the 27th inst. advises a steady market, with prices unchanged. In ” NINES c.crcescinin cee 15,008 om ne “16960. ot 

Dundee manufactured goods meet with a fair inquiry. CREE seocsnon-ne pa caeenenesrntnt vine 00 gargs 12s. 8881008 ~~ 
Nothing of importance has transpired in Manila hemp. Small Middling Plantation............... 


Delivered last week, 878 tons. n's monig | 
Tea.—Dealers have not been desirous to buy ne ae arrived fro | 
teas, of which the second cargo, per Glenogle, ed from 10H t. | 
Hankow. Common to medium grades = rags were einied 
s 3d, and good to fine 1s 4d to2s 1d. Several parcels 


sales are reported on the basis of 45/ 10s per ton for fai ali 
. ty. 
Receipts last week were 9,000 bales, against 3,000 bales at sane ake 


in 1882. The trade still restrict th i i 
nora ir operations at current high 
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rising about 12 1 
ublic - od oer lad oa lb less than obtained last Saturday. 
nally ra erally are not first-class, and the opening rates in 
The qualities ge” Oid to 284d perlb. New season’s new make congous 
en eee teas by auction sold at the recent 


Last years . . 
are again cheaper No change to report in Indian teas. New 
irene ay brought "fall sabes. The public sales have been 
crop 


iz, 2700 packages. Fine and finest Ceylon broken pekoe 
pe 2 r lb. 
bas sold . = bod foes, and Burmah cargoes are about 3d 
watt ost week. One of 1,000 to 1,500 tons Rangoon, May- 
higher te $s 6d; one of 900 to 1,200 tons, June-July, at 8s 53d ; 
June, sold ot l 500 tons, May-July, at 8s 44d, the two latter on the 
one of eS open charter. A steamer cargo of 2,275 tons 
basis of a at 73 7}d per cwt, open charter. Prices on the 
om aia but no transactions reported. A better inquiry pre- 
os cleaned rice. Shipments of Burmah to Europe by latest 
=> 668,200 tons, against 605,830 tons in 1882. 
‘a 1,768 bags by auction, about one-fourth found buyers : 
od small at 14s 6d; fair greyish and dull, 13s 6d to 14s; low, 13s 


| 6d per cwt. ; 
ees deel bags Sarawak were taken in at 13s to 13s 6d 


i Si flake, by auction, were taken in 
| oca—2,080 bags Singapore flake, by te . 
ee ~ lots good, which sold at 14d per Ib. 1,397 — 
‘sear! withdrawn, as there was a limited demand at present remark- 
“ably low rates. Two lots fair quality seed sold at 13s 9d per ewt. 

| Pee ie tee 1380, 
percwt 13/0 14/6 ... 15/017/0 ... 14/6 15/6 ... 16/0 17/0 

dasa » 136 14/0 ... 15,6 16/0 .., 16/6 17/6 ... 19/0 20/0 


- Buck Perrer.—At public sale, 337 bags Malabar were bought 
inat 73d. 125 bags other kinds sold: Rio, 4§d ; Lampong, 53d to 
sid. There has been a limited business done privately. 50 tons 
Singapore sold to arrive per steamer, July-August shipment, at 6y,d 
| per Ib. 

Ware Perper remains nominal. 80 bags Penang, by auction, 
were bought in at 8$d per lb, Small sales of Singapore on previous 
terms. 


| Nerwecs.—28 cases Penang sold steadily at 2s 4d for 108’s. 50 
boxes Singapore : 131’s, 2s to 2s 1d; 152’s,1s 9d. 9 casks 3 cases 
limed, from Rotterdam, partly sold at 2s 6d to 289d. 23 oe 
| West India, 23 2d to 2s Sd ; in the shell, 1s 3d to 1s 4d per Ib 

, a cases Penang sold: common dull, 1s 4d ; low and pick- 
| ings, Is 3d. 





OFFICIAL RAILWAY 


| 
| 
| 
| 
| 


Revenue past Half- Dividend per 
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a 2,000 packages, and the prices | Cioves.— Zanzibar are firmer, and the demand rather slow. Of 


378 bales by auction, 100 bales good low sold at 7}d to 73d. 80 bags 
Amboyna were bought in at 10d to 114d ; 4 cases Penang withdrawn. 
186 bales Zanzibar clove stems were bought in at 1d per Ib. 

GINGER.—Cochin is held for rather higher rates. Of 665 cases 34 
bags by auction yesterday, 150 cases sold at 573 to 66s 6d for rather 
mixed and small to alien part cut, with mall washed at 543. 
Washed bought in at 52s to 58s for small to bold. 84 bags rough 
Bengal withdrawn at 40s. 469 barrels Jamaica brought rather higher 
rates, ranging from 54s to 743 per cwt. 

PimentTo.—A fair business has been done at the late decline. 1,576 
bags went at 23d to 3d per lb, and fair proportion sold. 

SALTPETRE remains quiet. Bengal, 5 per cent. refraction and under, 
quoted 183 9d to 19s. 
Nrrrate Sopa steady at the quotations. 
SHELLAC.—-There have been sales made at very low rates, owing 
to financial difficulties in the market. Second orange, 73s, cash ; 
garnet, 62s, cash ; AC and other garnet, 64s to 66s. 200 chests to 
arrrive TN, second orange, at 80s per cwt, landedterms. The visible 
supply continues large * 

NDIco.—Declarations for the ensuing sales amount to 7,040 

chests, including 3,636 chests Bengal Oude, &. The market is 

steady, and desirable qualities have sold at 2d to 3d per lb above 

last sale rates. 

OrnHeR DrysaLtEry Goops.—A further decline has been accepted 
for gambier, viz., 26s 6d on the spot, and the market is un- 
settled. Turmeric firmer at 18s 6d to 19s for Bengal. 244 bags 
Cochin by auction were chiefly bought in. 663 boxes cutch out at 
293 6d to 31s. China goods have sold at 62s per cwt. 

Drves.—Aloes analy: Balsam Peru cheaper, sellers at lls. Bark, 
South American and East Indian cinchona, moderate sales at stead 
prices. Camphor neglected. Cardamoms firmly held. Castor oil 
very quiet. Gum benjamin steady. Ipecacuanha sold with competi- 

| tion at full rates, inferior root even 2d to 3d above valuations. Jalap 

cheaper. Musk not much inquired for, and fractionally lower prices 

| have been accepted. Essential oils generally very quiet. Rhubarb 

sold at extreme rates. Opium, limited transactions, and prices 

' unaltered. 

| MyrapoLanes.—Of 6,353 packages by auction, a few fine Bombay 
only sold at 10s to 10s 6d per ewt. 

INDIA-RUBBER.—The demand is slow, and prices partly nominal. 

Hipes.—At the public sales yesterday, East India ra met with 
a better demand, and realised easy pricss. Other kinds genera'ly 
steady. 





(Continued on page 776.) 


TRAFFIC RETURNS. 






























































2 
i Capital Year. ‘Cent. per An.| | te | Receipts. } Cost 5 A ie Aggregate | Mil 
| Expnded ~~ —_——.___ | & in) & | Recei Halt. | Miles Open 
| Cross _ Work- Interest, 5.4 Ist '2 | sc Es ¢ -S) @ r,s per 33 = yee i in 
ex Leased ing Ex- Rents, fit ne pip| Name of Railway. GB | #3 sgt) Rs | Sa | a = Year. 
| Lines, | Re pense, — aia e M oa At] aa J eZ Mile. 25 
} : | xes refer. | ) ¢ ae > = i = EE 
| cept Date neh ‘861 see 1882) : 5 358 32 = E“) 3 |ases. | tsse, | 183.) 1982. 
Storie se “Tol ete Peer oe Tat a Tn Valet at at 
£ | C1 %1% 1883.) &£ oe: ie STAY TF ae od 
A $1,952, 17,602 11,084 4 | 4° | 4° Belfast and County Down Jne.22| _ 954) _ 470 feed! 1,202) 17,570, 2685] 27,517, 27,014 55} 
eo 2,608, 50,546 29,343 3h 4 | g 'Belfast & Nrthn. Counties} 2:| 2,628) 1,885 4468) 3,974 13,419) 33) 933 it de een te 136 
702,448 512,916 434 15 |*Caledonian .... | 23) 21.215) 39,638 60,253 56,604 48,604) 79'1064! 1,172,404 1,159,285 7649 7 
13008| SL aor] F | 24 | 2p (Dulin, Wieklow, & Wer) i) sonal aiod ries gl Getta} stanes! sstese! Corl 
gone, 91,407) 7 | 7h | Ob Furness o.....cccoccececccceeses 1,905, 8,208 10,108) 11,653, 44,378, 741: 54,5 , 
) ov ead tos t 54 Sf *Glasgow & Sth.-Western| 2, 10,008} 12,723) 22,731) 22,005; 31,07 | yaa fo . ba ie 

SIL 919 5S4'L emo, Ce#102 34) 4 | 3h Great Eastern ............... 24° 33,234) 26,153, 59,387) 55,670) 41,954) 63, 744) 1,394,: 

7 "Seo eee! 675,432, 6 4 | 6 |Great Northern............... 24) 81,052] 39,104! 70,156, 68,565 37,423| 78 L17 | 1,662,553 1,654,404 901 | 804 
| esi tant rot Gan? Ad | 54 Gent Norham Ginandy $2) Ges] use) Iyols 11sos Tae) Bouat “aeesaa) rages) aor | ae 
| 1,900,986) 384"488 a9" o> 50 * nil. nil. *Great North of Scotland 23) 3,206; 3,178, 6,534) 6,026, 14,815 = oe 6400 596) | 
| {8,223,587 4,058'998'1. 970° cer’) »199) 4 | | 5 (Gt. Southrn.& Westrn. (I.) 22) 7,659! 6,759! 14,418) 14,145 15,513, 20/122 | 340,940 | 327,578) 474 474 

1,945, 99011’c7" so 446,481 72 5} | 7k |Great Western ............... 24) 70,105) 86,450 156,555 247,791) 31,277) 70'138}) 3,575,523 3,547,829 2,2464' 2,200} 
(5865/362162'2'791" 40 | eotl3 54 4% | 5 \Lancashire & Yorkshire! 24 28,384) 43,011) 71,395; 70,564) 69,428) 144!.204| 1,731,823 1,747,970! “4043 493 
9001,196,899\ 'Ego°ses hott? 8 7 | 8 [London & North-Western| 24) 83,149) 115,011! 198,160 197,499 50,350, 112)1764) 4,695,635, 4,650,443 1,7704)1,748} 

282 409) Son'een 383,054) 8} 2} | ] |Lon., Brightn., & S. C 25} 28,619) 10,892’ 39,511) 37,694, 53,520) 914/123 906,152; 917,122) 4303, 41 
44,731,522 1,516'930 833° en3! 41,1177 | 44/7 ‘London & South-Western 24) 38,321) 16.843) 55,264, 50,642 29,620! 6)131 | 1,194,580 1,191,795, 7964 
\y 73,412, 34’ 604 $40,901 nil nil. | nil. 'London,Chatham,& Dover, 24) 20,541 4,793) 25,334, 23,306, 156,111) 165, 27 | 516,067) 517,996) 1534 1 
7884) 486's79\ gge’st, 34 3 | 8 (Lon., Tilbury, & Southend) 24) 2067} 502) 2569 2383 21,956 56/1474] 48,744) 45,861) 454) 4 
00,643 oxeng tol 4 1 | 43 (Man., Sheffield, & Lincoln.) 24) 9,982} 28,612) 38,594’ 36,398, 91,604) 133 89 | 848,462, 799,682, 
titan net 11 11 /10 |Maryport and Carlisle...... 24) 582} 2,088) 2,670) 2,809/ 20,100) 65198 | 60,694; 70,277) 414) 41 
ais 110,246 5 | 5 | 5 |Metropolitan ................. 24)... w+ | 12,058 11,606) 560,495, 700/194) 304,507, 286,332) 184, 1 
724,731,953" 474 1.ous nee nil. 3 | nil. Metropolitan District...) 24)... és 8,074) 7,356, 434,187) 633 set) 187,925 181,596, 123 12 
"ua'is. “po 6 Sh 6 Midland shi siemiillectasioe = 47,218 e000 181,178 aneth) oe 7 = | *3er soe! aes 1, — 
987| 621'244) 54°” | 4 /Midland Gt. Western (I. 22) 5,966) 5,127, 11,(92 12, | 30 ci 
iiss, 5589 44 2) | 5 *North British <---.<| 24) 18837] S184) 5081 48138) $1452 511034] 1,095,006) 996,475 
22'259 “ae 8$ 74 | 8} [North-Eastern ............. 25) 36,861) 92,881 129,742 127,821) 37,587) 82734) 3,103,368 3,037,354 1, 490 
| 7,888,195 0874 74 | 74 [North London |...” 24) 5,732] 314) 8,846 8,688) $24,019 737.1724) z0,502/ 211,422 12,12 
a at MSS ansrs 329 | 99 [{ 8. Staffordshire “itail) 23) 345 7,004) 11,249 10,413... |. {| s7a] s19.490, sosors {192 | 19% 
063 NINE astsentaesinchistininoee _ a we 1,554 1,691)... ; 
30 siseg gfe08 1 12 10 jRthymney pos Be oe Be Sice6| $'200, $6,547, 48167}] 77,500 80,304! ~ 693 
7188 “gs'sae 42,24 |.7 (South-Eastern... 23; $1,129) 11,507| 42726, 41,085 58,177 112128 | 882,019) 889,219 382 350 
A asisss) Gertz 17 18 17 frat Vale.............. 93; .. | we | 15,220 12,984 36,440 ... 275 83 | 83 
j ot 346 2 nil. | 2 | Waterford and Limerick) Shale yale oo | a see eee ove a 141}, 141} 
i 
COLONIAL AND FOREIGN. 
Week |_Beceipts, | Total Keceipts, 












| Receipts. j Total Keceipts. 





| Receipts. Total Receipts 








. ; _—_— | 
#188. ise | ina Week — — | Week 
of wee | 1668. | 1882, Mame. ‘Ending 1883. , 1882, | 1883, | 1882. Name. = Ending 1883. , 1882. | 1883. , 1882 








- 8 wo «ac. benieiemnipacep 

Sanne aris soe soe 415183 Mexican | eos aihed chisel 634,000 Smyn &Cassaba Sune 10 1,904! 1.850) bed 42.354 
1070 26.144' 490'nn) aae’so> | Mexican ......... ‘June 23 22,200, 23,606 , myn une ) 42 

10205¢ oes 2950 so, 269,740 | Mid. of Canada June 23 ree “3 200) 96,701; 92,769 | Scinde ............ May 19 19,092 18,388 423,963! 369,355 

+ 8902 Gasp "per220 2182912 | Ottoman ........ June 9 2,755, 1,843) 54,557 44,832 | South Austrian June 17 79,444. 71,616 1,717,772 1645256 

23 90.109 73'959 0. one'ors 148,379 | Oude&Rohiknd Apl. 23° 14,923) 11,628' 178,037 201,470 | South Indian... May 5 7,665 8,365 119,920) 119,179 

is 49,007 49/046 aon a 1840620 | Paris & Orleans June 17 92,632) 89,364 '2,150,162 2,172,096 | Sthn. of France June 17 49,092, 47,648 1,251,284 1226836 

iy Juty 12 12089 13,199 “ogy "ses 1970187 | Do New ...... June 17. 40,896) 30,620, 944,316 922,508 | Do New ...... June 17 22,884 22,480 ‘506,236 505,264 

17' 29.100 27'052 Ggg'sst 229.689 | Paris & Meditr. June 10 238664! 239800'5,280,232 5,351,760 | Wstn. of France June 18 69,016 64,136 1,465,628 1477916 

$6,175 33,697 Do New ...... ‘June 10 19,376 17,944) 413,616 391,920 | _Do New ..... June 13 36,808 32.564 787,798 764,824 





* The a ggregate is reckoned in these cases for the half-yearbeginning 1st August 
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Coffee——duty 14d per Ib 

Ceylon,plantaun, lw.mid.. 72 
Middling to fine ......... 78 
Native, good ordinary... 42 

East India, plantation ... 65 


pS err 0 
Mysore, medium to bold.. 8: 
Manila, fair Indian ......... 46 


Singapore, picked Bally ... 38 
Mocha, mixed to fine ..... 95 
Jamaica, ordy to fine ord. 36 
Low middling te fine ... 54 
Costa Rica, mid. to fine... 62 
Ordinary to fine ord. ... £0 
Central American, &c....... 43 
Good to fire t...........00. 53 
Brazil, Rio low superior... 46 
MN UIEL” Ssnivteiiceninanes 44 
Fair to good channel ... 38 
Common to barely fair . 30 
Afloat fr. to gd channel 37 
Good Average Santos 42 
Cotton—See Weekly Report. 
Chemicals — 8 


Acid, citric............ perlb 1 






TILED cterscnghsvmnnpiaes 0 


Ammonia, carbonate. plo 0 






Sulphate Quinine— 
English, in bottle..proz 7 
7 






+ Foreign ditto ......... 
— copper...pr cwt4 21 
mec 


Sivbvissesy tabessieevep ion 8 
Vermillion, English....p Ib 2 
Coals—per ton 

Wallsend, best 
Cochineal— 


Teneriffe silvers........ pr 1 








NINE ssdecnersin nts neenadar 1 
Drugs— 
Aloes, Fine E.I. ...per cwt120 
Cape, good to fine......... 63 
Anniseed, China, star ...... 95 
Balsam Peru ......... per Ib 11 
TD Sivevcackbstickasovvenes 2 
Bark, Calisaya ............... 2 


E.I. &, ,renewed, Crown 
do do Red... 


Cardamoms, Malabar, gd. 
Cantharides............ per Ib 


Castor-oil, seconds 


Oil, Cassia 
Aniseed 


Opium, Turkey fine 






Gals, China 


Tur neric, Beng: 
Gaaabier, block .......... 
Cute, good to fine 






COMMERCIAL TIMES 


WEEKLY PRICE CURRENT. 
.*, The prices in the following list 
are revised on Friday, assisted by an 
eminent firm n each department. 


LONDON, Fripay. 


Arrow Root—perlb = §& 
St Vincent, com. to good 0 
Ashes— 
Pot, Canada 1st sort. p cwt 29 
a do GO seveee 43 
rimstone— 
Rough, best thirds.perton £6 
BROT cen vespvervesernssgesereancces 9 
BOGE ..ceccccescscescercrssesses £10 
Cocoa—duty ldper lb 8 
Trinidad grey toord.p. cwt 90 
Mid. to finest .............+ 93 
Grenada ...........-..0cceeeeeee 33 
Ceylon, good to fine......... 95 
Guayaquil ........  oigunanaien 80 
Surinam .......0..ecceeeesereees 83 
CAFACAS .......0200rcercoreevess 86 


ecoocoosseo CO 6m 


Alkali Refined...pr degree 0 


oon & cooooocoeoseo 
ow 


ore 


Alum, lump.......... per ton £6 


coo3wroooo” 


o 
ae 


eo 
Booohta 


onmrocooooooe 


a 
a-COC 


Muriate........... per ton£30 
eae £16 10 
Arsenic, lump......per cwt 24 0 
PONE cecsriscscemmullle 10 9 
leaching powder............ 6 9 
Borax, English, refined ... 59 0 
Cream tartar, crystals......128 0 
DN cosscsiontien ....perlb 2 6 
Corrosive Sublimate......... 1il 
BRED. .ccmcvees-nsverert peroz 0 4 
Potash, bichromate ..plb 0 5 
COE  sicavsneiss nsession 0 5 
VOR IOG OGG ss ces skssiscasous 6 
ie, concen 0 
Sulphate ......... per ton£10 1 
Precipitate ............ perlb 2 9 
Sal-Acetos ............ perlb 0 8} 
Sal-Ammoniac......per cwt 43 0 
Soda Bicarbonate p. ton £8 
Crystels:........... pr tsn £3 
Caustic, London ......... 9 
initia per degree 13 
Sugar lead, white ...p cwt 27 
DONT in arusicutyaccbocenpnte 24 


ro 
naewosnd er “nersne ON 


~ 
oorna 


3 

c 2 

Camphor, China ae ewt 62 
a 5 

2 

0 


Gum, Ben jm. Sum2dspewt110 


or 


orp 


: Olibanum, drops ......... 32 
pecacuanha, ood ...... 3 
SE OOO biaaics.. ark 0 
Musk, fine Tonquin ...p oz 77 


Sue 


: 7 

Peppermint, Hotchkiss 12 

aeons 13 

Rhubarb, China, fairto gd 1 

Senna, Tinnevelly good ... 0 

Other E. I. low to good 0 
&c. 


“i 
ower et 


poohantes *rewt €2 


oO 


to 


Safower, Bengl.g |. tofine 70 
snmresa idl 19 


puvecgnen 28 


-s 
= 


é 


mobos 


_ 
ecooouw 





TT 


THE ECONOMIST. 


Dyewoods—(Con.)— £ 







































































ood—Honduras ..... aioe 
AMABICA ......-0-00seerces ees 5 
Red Sanders ..........00++ 5 
SAPAM oo. sccecessees cesses neeeee 7 
Elephants’ Teeth— <£ 
Large sound......... per cwt 60 
Serivelloes .........c-ceeseeeses 28 
Fruit—Currants,duty7s § 
Patras ......-00++- per ewt 30 
VOstizZa ......ccscerenrereees 34 
MME ncouvccoverantioreinsqesers 31 
Provincial ..........+:+0-08 28 
COD castbnteines thgthdesdnine 0 
Figs, Turkey.pcwt, dty pd 0 
Raisins, duty 7s per cwt-— 
Valencia ............crrceseee 28 
Selected ........ccesceeeeeeee 38 
Beane os losacsinasaocssers OM 
Smyrna, red & Chesme.. 29 


Sultana ........0-.0eervereee 33 
BIOS ....00500ss0000.ce8seeee 32 
Oranges 8. Michael pese. 0 
Valencia .........00.eeeesees 24 
Lisbon & St Ubes, } chst. 19 
Palermo...............per box 9 
Lemons—Palmero p. case 15 
MESSING  ..... cee eeeeneeeeees 12 
Flax at Dundce £ 
Archangel, Crwn. per ton 88 
St Petersburg, 12-head ... 27 
_ ~ tent, id 
Egyptian, Gov. Dres wes 
= Com. to good ... 
Gutta Percha—yer Ib 
Fine to finest ..........-.00++ ‘ 
Hemp— 
St Petersburg.,clean p. ton 





tw 
ow 


Ewrw2o 





Manila, fair roping ......... 45 
Jute, good to fine..........+ 15 
Low to fair ...........-22+00 9 
Coir Yarn, good to fine ... 28 
Common to fair............ 17 
Hides—0Ox & Cow prilb 8s 
Salted--B. A. & M. V.... 0 
ae a 
Australian . 0 
Dry—B. A. & M. V. ...... 0 
GING oncesccsnceoventoasstes 0 
China . , 
Zanzibar 0 
Drysalted Mauritius 
Madayascar 
COE 0.0... 0cccsecsecenrenecs 
East India ............00 
Indigo—per |b 


Bengal mid. to fine ......... 
Consuming mid, to fine 
Low to good ordinary ... 

Madras, Velore ........ 
Native .......c.rcrccscsceseeee 

Kurpah, good mid. to fine 4 
Good ord. to middling.. 2 

India Rubber—per lb 





Howannoooo 


PARR, BOO... svecesrerecnsessesene 4 
Madagascr & Mozambique 1 
Leather—per |b 
Crop hides ...... 30 @45Ibs 1 
ae 50 «65 1 
English butts...16 24 1 
— 28 36 1 
Foreign butts..16 24 1 
CO. wes 28 «60 1 
Cape,Austn,&c.14 35 1 
Calf Skins....... 28 35 1 
ae” ~ nesves 40 75 1 
ee 80 100 1 
Dressing Hides ...........-++ 1 
Shaved WOO. <tracnvpensoeee 1 
Horse Hides, English ...... 0 
do Spanish.....per hide 7 
Kips, English, per lb ...... 0 
o East India ............ 0 


Best selected 
Sheets 





Zinc, English ...... per ton£18 


Mogadore 
Seeds, Linseed 


Ground nut 
Cocoa-nut Ceylon .. : 

SID sscahs sapimreuecndiaenss 
Palma (Lagos) 
Lard 


mTrTrTyTrm 


ee 


Samant 
caconzoescoen 


BeSS8St8 coBkske 
Bo cSacmoocoosooooooooooe°o coooo 


att nokme2zco’ 


— 


col 


Metals—tritish Copper £ 8 
English, Tough. per ton 67 10 
chp inckacoontey 69 10 
Sel ssiadeagtengnsmnintt 75 0 
Chili—gd. ord. brands., 64 0 
Australian, Wallaroo ... 68 10 
do Burra ...... 68 0 
Iron, per ton 2s 


tt et tt 


emomoolCoomsgoorooore oo 


Bars, &c., British......... 5 17/6 
Nail rods ........ .... mer a 
BIOORG 20.000 200c000 a ee 
ere 8 10 
Bars, Wales...........-.:+00+ 5 5 
I wccanapesessenpanetenpstaes 5 0 
Swedish ............csereeee 910 10 
Scotch pig, cash ........ 47 0 47 
Lead—English pig, pton 12 17/613 
Spanish pig...............+ 121 
Quicksilver.......per bottle 576 0 
Spelter, Silesian....per ton 1417/6 15 
Tin, English, ingots........ 97 0 
PRION sncetesecsecerctessvetes 95 10 


Straits and Australian... 93 10 


© 
_ 


_ 
ommaeac 


wo 
oor 
coooooon oo 


Tin plates, per box 8 
Charcoal, EC ............09. 21 
Conk, I C......20.0..c3ss00000 16 

Molasses—W.I. ...p.cwt 10 

Oils—Fish— £ 
BperM..........0050s. per tun 70 
Southern, pale ........... 32 
Beal, pale.............ccc0-e0 0 
East India ............00000 24 


Olive—Spanish ...... ........ 37 10 
Messina, Palermo, &c.... 37 10 
Srbth ... sc. cinineasicnne aa @ 


— 


mee per ton 20 0 
Rape, refined English ... 33 10 
Brown, English............ 31 10 






oooouoe 


ee 
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Cils-—(Con.) sd 


~ 
Ceylon, lump ......percwt 13 0 18 
Provisi 


ons— 
Butter—Cork ...... perewt 0 0 
Friesland fresh, finest .106 0 112 


8 RR $8 0 98 
Bacon singed—Waterford 75 0 77 
ORI eo ccidnstcincniteres 74 0 75 
SS RE er: Tr ae 
ee \ ss aeeecilincahe EE... Oe 
BI Sn cccecegessco uns 90 0 110 
Irish $2 0 100 


Lard — Waterford and 
Limerick bladder......... 70 0 72 
Cork and Belfast ditto 0 0 
Ferkin and keg, Irish... 60 0 62 
American and Canadian 1 

0 
0 


Shellac—per cwt 
Orange, good to fine ...... 95 0 135 





Secon 74 0 90 
Garnet A C 64 0 65 
Button, sorts, good to fine 90 © 100 

Low to medium............ 68 0 70 
Sticklac, Siam ............++ 45 0 47 
Ssilk— 

Bengal—Surdah ...per Ib 16 0 16 
Cossimbuzar .........+.00+ 1460 «215 
GOBER ociceecsccr.ccrocsces 15 0 15 
Jungypore& Comercolly 13 0 14 
anna rials Te iy 

China—Tsatlee, Nos.1&2 0 0 0 

Dee, Ddivcounesepcescorssageacee 00 90 
fo. 4and 5, &. ........13 0 16 

TAYSAAM ........ccecereeeeees 10 0 16 

Long-reeled  ........0+++++ 10 6 12 

Pe 2.cccccsnens Oe S| ee 

Re-reeled  ..........eceeeees 00 0 
Japan—Low to fine......... 13 6 18 
Patent Brutia  ............+ 00 0 


IR Eo Sn els cdntiaees. 201m 0 
Italian—Raw, white Novi 0 0 0 
Fossombrone .........+++++ oo 0 
Other kinds ........-..++8+ a 
Thrown—Piedmont......... 233 0 25 
ot ies cancer i<asccee Oe Oe 26 
Trams do epee tr 21 0 2 
Spices—Pepper— 
lack, Eastern ...perIb 0 5} 0 
Alleppy and Malabar ... 0 6} 0 
White, Singapore, fair... 0 °; 0 
Pimento—Fair to good .. 0 23 © 
Cinnamon—lst Ceylon ... 1 1 ¢ 
Do 2nd GO ......ceeeeeeeeee _ hn ae. 
Do 3rd and 4th ............ 05 1 
Cassia Lignea, unworked 24 0 385 
Cloves—Zanzibar fair ...... 0 74 0 
Penang ...... "ances a Fi 2 
Ginger—per cw 
Cochin. scraped ......+ £0 0120 
Do roug 45 0 56 
Bengal .........seseeeseereess 38 0 39 
APPICANL oo... eeeeeseeeeesene 40 0 42 
Jamaica, low and ord... 48 0 65 
Do mid. to fine ........- 68 0 180 
Mace .......2--2e0ee errors perlb 1 4 2 
Nutmegs, brown ......-..++ a 
Spirits—Rum, duty 10s 4d per gal. 
Jamaica, per gal. bond, 
80 to 35 O. P .....serees 26 8 
Fine marks............++ 3 6 4 
Demarara, —_ ee ge ae 
Leeward Island ...proof 1 6 1 
E.L and Mauritius — 1 5 1 
wacsig’ ae — Laedees ” 0 0 
ndy, dut r gal. 
pent, ee 6 12 
Vintage of } 1877 ......-- 12 9 i 
1st Cont 1875... .eseee 13 4 13 
in hhds US74  ...ccneee 00 0 
WBTS  .0. ccc ces 146 14 


Spirits, f.o.b. Exportation 1 10 2 
Malt spirits, duty paid ..12 6 14 


German Spirits .......-.+++++ 7. oe 2 
Su —per cwt : “ 
British W. India, refining 17 6 pe 
Crystallised ........-++-++ 2% 0 28 
Foreign Muscov., grocery 23 0 25 
Refining sooo ert % : S 
itius, crys. No. 2 2 
— * No. 16 17 . 0 26 
yrups, low to good yellow 19 0 == 
w ie good brown...... 14 6 18 
Bengal, lw to gd. Gurpat. 20 0 23 
Low to good brown...... 12 6 1 
Penang, brown to fineyel. 16 0 0 
Native brown... 1S 0 14 
Madras, native .......---+++++ “4 «OO OI 
JALLETY .-revesereensererr eee 2 0 13 
Manila, ‘superior ”........+ wm OL 
Low DrOWD.....--.02-ee00 0+ 26 1 
Siam and China white ... © 0 Z 
Low to good yellow...... 1s 2 22 


Low to good brown...... 15 


eee 


Ss 
Petroleum Oil......per gal, 636} 64 
Oil Cakes, Lnsd., Eng. p tn.£8 bss £0 

POE Lidteivitgvscctd. FRO F 
Oil Seeds— sd 68 
Linseed, Black Seap.qr 0 6 0 
BUTTE sah cxcietencaboons 41 0 #O 
Calcutta ........... Seats 410 6 =O 
Ra , Ferozepore... 46 0 0 

cutta, R.A.T., 34 48 6 90 
Plumbago— _— 


Pork—Amer.& Can..,.pr.bl o 0 
Beef—Amer.& Can...pr.tc. 0 0 
Cheese—Edam, new......... £6 0 €0 
American, new ............ 60 0 62 
SHORTT. onpstonneccvapececessece 48 0 &4 
GQFUYOPE . ......00.00.00rc0eeee 72 0 75 
Rice—Rangoon to arrive 
open charter...p cwt. 8 9 §& 
Bengal, white,on the spot 9 0 10 
I Ta 
MAA od). cee. Oe 
FE onenintrssetnioio aoe 00 0 
Rosin—<American, com. 5 9 0 
Medium to fine ............ s§ 0 ll 
Sago—Pewtl......per cwt 13 0 15 
Sago flour ...........cceeeereee 12 6 18 


MWOSCSOCSOSD SIONS 


oem @ onZece 


Corn spirits, pf, duty paid 1i 9 311 


aaooo 


Caco aMoOOaSSSSooseooe £ 










[June 30, 1983. | 


Sugar—(Con.)— 
Java, grey and white = : oa 
ne and yellow . uu ; 4 
Came WME ces: 16 6 . : 
&yptn., good tofinecrys 5 4 0! | 
‘Srp ee 15 ‘ : ; 
as cargoes for U.K. name 
ROM, potter 
Cuta, Centrifugal... % ° : ; 
r. to gd. Muse 320 9 8 
Rerixto—For comaan® on 





1 t 

: t 

TR cists 12 : 

For export, free on board hse 
Turkcy loaves, 6 to 161, 33 6 45 
Crushed 2... cceccen 9 6 % 
Pieces sii deacieaita 9 + 
Dutch, refined, f.0.b. in Holland 
20 Ib loaves superfine ... 25 9 % 
2lb do Nol ..% 3 4 
Crushed,superfine,inbys 25 9 9 

_ No. 1 ~ 4 any 


_- No. 2 —- 4% 96 Q 
French loaves, f.o.b. ...... % ¢ 
Beet—German & Aus, fob 9 0% 

French Crystals, No. 3 0 0 9 
Saltpetre—Bngl.p cwt 1s 


] c 0 
_ English, refined ......... 24 0 : 
Nitrate of Soda............... ush 


Shells—\.-o’P. per ewt, 
China, Manila, gd. tofinel20 0 %5 
Bombay do 6 010 
Tortoise, E.L., do perlb 7 6 2 

Tallow—per cwt 
Petersburg, new YC ... 50 9 § 






Australian mutton, fine 43 0 43 ‘ 
De DeOF dO .000..40.00000 4220 426 
ENTE: sicsrcsnscrsemceee ale 6 
Tapioca—E.l.flakep.lb 0 1) 0 % 
FONEE vavins antec perewt 13 6 15 6 
Tar—Stockholm, per bri 24 0 & 6 
Archangel ........:.rss000 1b 6 00 


Tea—duty 6d per Ib 






Congou, common to fair 0 4} 0 & 
Medium to good ......... 09 10 
Fine to finest............. 1 1 23 

Souchong, com. to good... 0 7 13 

Oolong, common to fair... 0 6 010 
ROR ies <scovnnaniionesions 11.2% 

Flowery Fekoe,fr.togood 1 2 1 6 
Fine to finest.............. 1 33 
Orange Pekoe ... 04 On 
Fine to finest eee 

Canton scented capers, 

common to good ...... 06 010 

Hyson, common to fair... 0 4 010 
Good to finest ......... O11 110 

Y. Hyson, com. to fair ... 0 3 0 6 

Gunpowd eP.......cccceeseeerees 06 OW 
Good to finest .......00 Ol 24 


Indian Pekoe, ine, broken 0 '4 1 6 


Good to finest ........ 1 8 210 
CONLZOU .....secrcoreereorees 0 4 Ol 
SOuCHONE vecsccsvevveee O10 11 
Broken tea ......6.. 0 ss 0 13 


Timber — Timber and 
Hewn Wood.—Dantzic 






& Memel fir...per load 45 0 % 0 | 
Riga fr.....sceseceseseeeeerens 00 00 
Swedish fir... 0 0 0 0 
Canada red pine «...... 58 0 9 0 

—  yellowpine, Irg. 70 010 0 

_ - sml. 60 0 70 ; 

DEC OAK... .ccesseereereeees 130 0 180 

Battie oak. a saueslon 0 0 io 0 
Indian teake ....0+0-eese 200 0 520 0 


Wainscot logs 18 ft each... 00 0” 0 
Deals and Sawn and Prepared Wood— 
Norway, Petersbg stnd.e4 10° 0 
ath. enncnnnen, 1a ae 


RUSSIAN oo. ceceseeseereneees 710 17 10 
Finland ...... seevensennanenes 2 : = : 
a Lst PIN .sererers y 2 
— pei ee 1110 16 0 
BT. ccae vee nnnerees 8 10 os 
American Spruce «..-+-+ 6 . . 
Dantzic deck, each 00 i. 
aves—Baltic, pr. mille < * 
Senebec, per standard 40106 . m0 


; ; 5 10 
Bosnian, per mille ....-- 25 
Tobacco— duty gGperlb s 4 
Maryland, per Ib, bond ..- ; ; 
Virginia leat .....srrer 
= stript 0 ose ; 
Kentucky leaf ..-s-sssee ol 
_ stript «+ . 
Negrohead ....-. duty 4/10 
Cofumbin.lt., duty 3/6prlb : 
VAD cesseeescornsenerereetts Ss 
m5: cigarsbndduty5/6 & 0 » 
ntine—perc¥t ver 
A ver ican Spirits «+. 7 seis 


? 


Woal-_Englsh oe Tecan 0 | 
Halt-bred how 5. 9 0 
Kent feeersandwikns 10 0 
Leicester GO caccseseeer? : 

Colonia Port Philip Averac® 

“—F} 















—Fleece and Lamb... : ¢ 
Scoured, o. csesaninonss ; s 
Unwashed. 
Locks & pieces ; ‘ 
Adelaide-F eece & 1 8 
Scoured, sevsermeet eg 
Unwashed 0 ; 
Aus. crossbred wasbed : ; 
V.D.Ld.- Fleece & lam ia 
N.Zealand-"00 iy 
Tey washed were enrtty : 
one: H. Fleece lamb : ih 
snow white wer" 7 3 
Scoured, EC. ++ a % 
Unwashed sent wf ; 


POS oe pe * 26 
a ], White..." 


ow 
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| 1,250,000) 5 
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Stock Jftlarkets Price 





piridends Due. 
te 


js. 5July > 


seine § 
or) § (et. 5. 
Apri s 


ae eS ES met 
: das. 5 July ‘5 Annuities, April, 1555 .... 
A ag. 4... DoAug. 1908 f 
jor It Sept. Eschen 
ee yo 1007, 
yar. 11 Sept. 12 Do 1,000? June 24 


Feb. 16 Aug. 16, 


Feb, 1 Aug. 1 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 





} 
Autho- Dividends} 


rsed Due, 
Issue. 





| 
| 


£ } 
100,00 Apr & Oct/B. Columbia, 1804... 6 %/111 
10,000 Jan & July} Do 1907 j 
1,230,600 Jan & July/Canada, 1882-4 
pop (In& Sly} Do1885 ......... 
6,446,636 | In & Jly| Do 1885, Ins. Stk. 5 
$00,000 Apr & Oct; Do Domn. of, 1903 5 % 
wy.) My&Nvi Do 1904-5-6-8 ...... 
WOK | My&Nv| Do do Ins, Stock 4 ‘ 
124,000 Apr & Oct/Cape of Good Hope, 
| 1884-90 ......... 
48,5 Apr & Oct} Do 1890-1900 ...... 6 
10,00 Jan& July} Do 1891 
255,400 Apr & Oct! Do 1900 
7,407,700 Apr & Oct} Do............ 


2,615,600 June& Dec} Do 


300,000 May & Nov|Ceylon, 1882-3 
400,000 May & Nov} Do............cccseeces 


1,275,000,Feb & Aug} Do 


150,00) Mar & Sept! Fijian Gov. Deben. 43 


100,000 Apr & Oct! Jamaica 


20,000 May & Nov|Mauritius, 1882 
400,000 Feb & Aug! Do 1895-6 


10,0, May & Nov} Do 


168,000 Apr & Oct|Natal 
10,000 May &Nov! Do 
166,100’ May &Nov| Do 
1,300,000 Mar & Sept! Do 


92,00 Jan & Ju y\N. Brunswick ’86-91 6 7 

IN. S. Wales, 1888-94 5 

(Jn & Jly = 1395 to 1902... § 
o 


8,038,090) Jn & Jly 
1,000,000 Jan & July 


7,201, 00 Jan&July| Do 1903-5-S-9-10 “3 
a W3-5-S-9-10.. 4 {1102} 
10,006, Jan & July|N: ea] 916 3 115 
1,006,004 Jan & July Do i nes S09 Tit 
- A Do Co i 5 9 
0,000 Mar & Sept! Do a 6° 
1,000, 04 June& Dee) Do 1s9) 27" 
“41,000 Apr & Oct! Do Auckland 
iio = 5/30, 1879- 
a vuly 5/30, 1881- 
3.500, 00 | Mar &Se: y| 4 1Re 
006) pt} Dol0/401833-1918 5 
3,339,700 May & Noy Do 1889 re 
| SS7am} {Do Inscribed Stk 4 / 
aoe Do do Money... 4% 
24 34 Jan & July|Nova Scotia, 1886... 6 © 
moe wt &July|?. Edward Island.” 
Gone LAY NoviQuebee (Pro 
ons Ae 
Lr Jan & July| ices ; 
lesan Jan & July|Queensiand, 1884 
Simon tte July| Do 1891-6" 
ha Jan&July} Do 1913-15 
40 Jan & July's, Australia, 
as 1890 
oh Jan & Suts| Do 1891-1; 
S4n'ann ¥} Do 1901. 
re dan & July! Do 1911 3 
Do 1894-1916 
Do 1929 
Do 1916 
jStraits Settlements 
hn overnment ... 4 
700,609 en Jul asmania, 1895 


1,283,100 Quarterly. 


£,000,000 Feb & Aug! 


SO Oy May & Noy 








3 per Cent. Consols 

Do for Account, Jan. 
3 per Cent. Reduced .......+++++! 
New 3 per Cents....---.----0e0 


Agel § Oct. 5 ta | ase 
yp duly 5. Do 34 Jan. 1894 | § 


ills, Mar., 1,0007 3 
2001, and 6001 3%,|2sd 3s p 
2sd 3s p 
ve! Do 1007, 2002, and 5001 2} ¢ 2sd 3s p 
. } 1 Oct. 1... Canada Gov. Intercolonial Rl. | 





1884, 1,000/ and 5001 
Gov. of Isle of Man Deben. 

repaid in 45 years by + | 
{| Sink. Fd. of 1 





- o y 4 
(00,000 May & Nov) _Do Consol. Deb. 4 





1604 101 
L004 i101 








‘loos 
tout Do 1304 

189-190], 
July! Do i905 





at 


gh 
1} 


~ 154 


2sd 3s p 





” 3.3 gua. by Imp. Gov.|/110 112 
Oct. 1 on naper’s Land, 1904 do}110 112 
oad 1_| Do Bonds 1910 do \111 113 
irr] Oct, 1... Do Bonds 1918 do oe 
} ot, 4 ica 4 %, July i, ‘,£ wae 
dn. apy. OM Jemvich Guaranteed 4%, 155/106 108 
re 5 Ok 5. Bank of England Stock 5} 2 [296 298 
- july 1 Bank of Ireland Stock 6 % w+. (BLS 21 
= ‘608 =" India Stock 4% Oct. 10, 1888|1C3§ 38 
Mii aly.0ck| Do Stock 34 % Jan 5, 1931/0132} 
Various dates... Do Enfaced Paper, 4% 79} 804 
Jan 15 July 15, Bod} 7, 1885 ...--sseesereeenn se 
Mar. 15 Sept. 15) Do 44 %, 1893 ...... 83} 84} 
Do Debentures 4 


113 
121 


103 
105 
105 
113 
105 


105 


117 
lil 
201 


1004 


103 
105 
102 
103 


107 


11s 
106 
102 
108 
110 
110 
101 
112 
110 
116 
109 

34 


109 111 


107 
114 


6 “1110 112 


1904 43°/101 103 
21103 105 
Z\105 107 


06 


107 


“108 110 
Z|103 110 
vere 445211093 1054 


105 
120 
100 


120 
130 
114 


/ |00$ 2013 
£12004 101} 
%| 983 100} 


A 100 101 


120 


120 


69 


105 


103 
215 
106 


= 110 
; 101 
%(207 tos! 
41102 104 
*rseersecersee # £1200} 1014 


ft a 









CORPORATION STOCKS. 
United Kingdom. 


} 








Autho- BONDS, LOANS, AND) £ 3 Closing 
rised : gis 
leon. TRUSTS. mam | ™ ~~» Prices. 





16,984,325 Metropol. B. of Wks. 


Stk., 6 Oct, 1929 3}°Stk. 100 105}. 53 


2,450,000 Do 3 7 Stock ...... 3 2100 100 973 98} | 


2,371,600 Corporation of Lon. 
Bonds, 1882-6 ... 33/100 100 oot 100: 
2,232,200 Do do  1887-91.. 34%/100 100 994 1004 
660,600 Do do 1882-3... 4 7100 100... ... 
666,600 Do do 1882-3... 4}7% 100 ,100 
3,000,000 Birmingham Corpo- 
ration Stk., 1946 337/100 100 984 9) 
613,700 Blackburn Corp...... 4 41100 100. ..._... 
804,871 Bristol Corp. Deb. St 34%/100 100 98 100 
187,317 Lee Consrvncy Db St 4 7/100 100)... ... 
4,314,500 Leeds Corp. Stk, 1927 4 %100 100 108} 16a} 
926,186 Leicester Corp. Gas 
| &WaterDb.Stk. 4 %100 100 








3,775,375 Manchester Corp..... 4 %100 100 111 112 
100,000 Middlesbrough Mrt. 4}7/100 100 106 108 


1,000,000 Notting. Corp. Stk... 3 //100 100 S34 34} | ting ion (pur ehon 
‘ > e! 


500,000 Reading Corp. Stk... 347/100 100 964 97 
100,000 S. Staf. Mines De... 44%|100 100 96 98 
400,000 Stockton Corp., 1908 447%/100 100 106 108 


600,000 Swansea Corp. Stk. 34%/100 100 93} 94} | 


810,285 Swansea Har. Trust, 
Fa nepeniendie! . 43% 





100 {100 __. 


CORPORATION STOCKS. 
(Colonial and Foreign.) 





Last - | £ | gS | Closing 
ma] am | @ | © | Prices. 


| 








6 % Auckland Harbour Board ... 100 | 100111 113 




















% Lyttelton (N.Z.) Harbour Bd |100 | 100/114 116 
% Napier Harbour Board ..........100 | 106j110 112 
% New Plymouth Harbour Bd. 100 | 100/108 110 
‘New York City ..................8 1000/1000]130 135 


6 %|Borough of Napier Con. ..... 100 | 100.111 113 
7 % Borough of Timaru (N.Z.) ...100 | 100110 112 
5 %|Boston (U.S.) Stl. Loan, 1899 100 | 100'106 108 
©. ae RE Lesa bss vdcsciavantcdedios 100 | 100/109 111 
a SS eee 100 | 100107 109 
6 XZiCity of Auckland ............... 100 | 100/115 117 
© Ze DO Be TOW. oes ive vecereasvies 100 | 100116 118 
6 %| DoCons. Act, 1879............ 100 | 100/117 119 
5 City of Brisbane .................. 100 | 100'105 107 
6 %\City of Christchurch (N.Z.)... 100 | 100/118 120 
6 Z\City of Dunedin, Deben. 1925 100 | 100/117 119 
6 Z| Do Redeemable, 1906......... 100 | 100,117 119 
5 % Do Consolidated Red, 1908100 | 100/105 107 
5 Zi\City of Hobart Town............ /100 | 100/108 110 
5 % {City of London (Ont.), 1st Pref 100 100/103 105 
6 %| Do Waterworks ............... 100 | 100/108 110 
5 %|City of Melbourne, 1907 ...... 100 | 100/106 108 
5 City of Montreal, Sterling .../100 | 100/103 104 
i IIE Wxonaks ssenevesevesceaxesa 100 | 100/103 104 
Sl ae 100 | 100/103 104 
6 City of Ottawa, Sterling ...... 100 | 100/111 113 
6 4 Do Redeemable 1898 ......... 100 | 100,111 113 
2 ME isu-ca scaveaieoneante '100 100/117 120 
6 Yi Dodols5 ............... 100 | 100/114 116 
5 % City of Providence Coup. Bds, 100 | 100/107 109 
6 XZ City of Quebec Consolidated. 100 | 100)111 113 
>. (an NT ttt aaveaoucenaen dabloment 100}111 113 
6 % Do Redeemable 1905 100)113 115 
i: ie I gi cece nec huacnniogtemnne’ 100)113 115 
6 % City of Toronto Sterling Deb.'100 | 100/117 119 
6 %| Do Waterwork Debentures 100 | 100/117 120 
6 % Do Sterling Consol. Deben.'100 | 100/117 119 
5 $) Do Gen. Con. Debt.............100 | 100}/106 108 
6 % City ef Wellington Con. Deb. 100 | 106/116 118 
6 %| DoImprovement Loan....../100 | 100/116 118 
6 %| Do Waterworks Debens. . 100 | 100/117 119 
6 

7 

6 

¢ 2 

6 % DoGold Coupon Bonds ...$ 1000/1000/120 123 
6 % Oamaru Harbour Board ...... 100 | 100/107 109 
Eee I bs cagnapancanatemeneevaans 100 | 100/109 111 
7 %| Do Municipal Corp. Water 100 | 100/113 215 
Si. Bee EE ids 2c nerdcaqtansapenpecgia 100 100/114 116 
6 % Otago Harbour Board ......... 100 | 100}108 110 
+E SN MET, cds nonesnitnn enesteachteeans 100 | 100/108 110 
6 Z.Pt. Elizabeth M. Wr. Wk. Ln. 100 | 100)112 114 
6 XZ St. Louis City Red. 1893-4-5....200 | 100/110 115 
6 % Wanganui (N.Z.) Harbr. Bd.’ ... | 100/106 108 


FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) 


Sa 
| 2: Next 


Dividends 2 = ' Draw. Name. Sieg 


Due. ae) hie: | Prices, 


i ' 








Jan. July. | f Dec. |Argentine, 1868 ... 6 % 102 103 
2. 











Mar. Sept. Feb. Public Wrks, 
| BETA | ccvicoscaece 6 % 98 
June Dec. 1 | May.| Do Rail. Loan, “| 
RUB itiinss- 6% 98 97 
ibs |... | .. |Bolivia Remnants ... | ... 
June Dec. 1 | May. Brazilian, 1852 ... 44%! ... 
June Dec.| 14%} May.| Do 1858............ 447) ... 
June Dec.| 115) May.| Do 1860............ 43%} ... 
April Oct.) 115) Apr. | Do 1863............ tf) 98 100 
Mar. Sept.| 1 | Jan. | Do 1865............ 5 7/100 % 
Feb. Aug.| 1 | Feb,| Do 1871............ 5 Z)101 2 
Jan. July.| 1 | Jan. - yr ry 5 Zj101 103 
Quarterly.| ... | Apr. #Id Ln. issd. 
: { . in Brazil, 79... 44%| 895 904 | 
Jan. July.' Jan. |B. Ayres, 1824......6 Z| -.. ... 
Jan. July. Jan. | Do 1857 eg Be aie 
April Oct. 1 |*July.} Do 1870... & 4 9% gg 
April Oct.| 1 | Jan. | Do 1873 6 196 gg | 





THR ROONAartTom 


Current. 


FOREIGN STOCKS, BONDS, &c.—Con. 
(Coupons payable in London.) 


oe 
wn 
oe 


» 


4 


5 


Fund Z 
5 
wn 


| Sinking 





‘a — -\ 5 we 
.. | Mar. ‘Chilian, 1842 ...... : 





to bo bo bo 


) Feb. Aug. ... 
Feb. Aug.| ... 
c Si (Columbian, 1873... 


ar. Danish 1850-61 ... 


4,000,000 Liverpool Corp. Stk. 3}7/100 100 1003 2003 | Sar. Se e et ile 


Do Pro. Ld War ... 


ee 


Do Govnt. Pref. 5 ° 
DoStateDomain 5 2 
Do Daira Sanieh 
Con. Deb....... 
Entre Rios, 1872.. 7 ? 
.|Greek Indpn. 1879 5 % 
WO ivtieccin O 4 
Guatemala, 1856... 5 ¢ 
Do 136 “ 


Jan. July.; 24 | Dec. 








ungarian, 1871... 5 * 
*Oct. | Do 1873............ 5° 
Do Gold Rentes 6 °? 


talian (Sard.) "51 5 ° 
Do Irrig. Guar. 6 % 
Do 1862 Marem. 


Do Tobaceo Ln. 6 : 





Mexican, 1851 


Do Anglo-Frnh. 
New Granada 
Norwegian, 1876.. 


Le: Aw wrt 


pr. |Peruvian, 1870 ... 
Do Certs. of Reg. 


| Portuguese1853-80 


nt bd 00 


so: 


Do do 1866, 1004 
Do do 84/ 15s po 


ee -: 





HAOOnkho coc wel m moe. 
4 . 


- 
a 


iS. Domingo, 1869 


ID 


~ 


June Dec. in’ne Spanish, 1867 -9- 





Jan. July.| 14 Do Quickslvr. M. 
a lish Gov. 1868 
Do 1876........... 








AVAAAQuwS & & hm CEOS 





6 
Do 1877 (Det.)... 5 


U.S. (Mass.), 1883 5 7/104 106 
i 1804 5 7/107 109 
evevesse-ee A900 §& ZINIZ 1146 
sev eeeeeese 1889 5 7/106 108 
ceseeeeeeee D891 5 %/M07 100 
cevensves e805 & % 
|Uruguay Consol. 








which asterisks are prefixed. . 
cases, where there are drawir.,3 haif-year. 








31} 313 
18} 133 
3 


el 3 


77 
14 16 


mt we 


%\103 105 


45 454 
103 105 
644 643 
101 103 
100 102 


11j 113 
14} 143 
12 12 
71 71 


2 2 
ll ll 


835 S4 


108 110 


icdtsctneis SS TGS O6 
Do Interest Bds. 14% 40 43 


enezuela, New 
Debt 4% 36 38 


* The drawings are yearly in the case of stocks to 
In almost all other 
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FOREIGN STOCKS, BONDS, &e. 


(Coupons payable abr oad.) 


tape Next | 
Dividends st — - | Closing 
Due. £7) ing ame. Prices. 
ie . | 





Quarterly.) 1 | 
Jan. July. n’ne 
May Nov. n’ne 





Argentine Hd Dis. 6 % 
Austrian Sil. Ren. 5 5 
Do Paper 1870... 5 % 65 67 

















863 87} 
66 68 | 





AMERICAN STOCKS.—Con. 


Autho- 
rised Name. 
Issue. 
£ STERLING Bonps, 


35,000 Alabama Gt. South. Lim. 
























A 6 % Pref. 101 Shs.12/% sae 























E 9} 10 
April Oct. Do Gold Rente 4 % 82 84 156,600 Do B Ordinary ........ rf 5 
Jan. July. Dutch Crtsex12gs 247 65 67 150,00. Alabama, New ‘Orleans, 
April Oct. Do do do ... 4 {100 102 5 pee ras, &e. Pf.10/ shs. 5 
Mar. Sept.) ... -» (French Rnts ex 25f 447%)... ... | 9 0,000 Do Deferred 10/ shares soe | ol 
Quarterly. | 7 eral ot 5 3% 78} 79 | 2,000,000 Allegheny Valley guar... 1910126 28 
Quarterly. n’ne TE sistcioceak 5 2 07k0r | coeeae ie aa _. Lines 7 %/1902 10 20 
Mar. Sept| ... Do Treasury... eae 520,000 restern Extension 8 7/1876 60 65 
Quarterly. Do 1878 Rotem. 3° 79} SO} | ‘480,000 wee actus a. 3 3 s+ | 60 63 
ee .. | Do 1881 Redem. 3%... .. 5,000 Atlantic ased Line 
Jan. July. Dec. Italian, ex 25f...... 5 Z| 91§ 91] Rent. Trust, Lim Stk 8 %| ... | 63. 65 
Jan. July. .. Portuguese, '53-69 3%... .. 605,000) | Do 4 % Mort. Deb....... 4 Z|... | 75 77 
Jan. July.’ ... | °<) Prussian Consols. 4 4 100} i} §00,000 Baltimore and Ohio ...... 6 Z|1895112 14 
Feb. Aug. -167 April. Royal Swdish Fnd Oi s: ZOOD COO) WO ccccccerscesesvseseocense., 6 %|1902'117 19 
Quarterly. ei ies U.S. Extd. Redm. 5 i, 165 106 =} 2,000,000) BO atte cate tae ee 6 4\1910/119 21 
Quarterly.) | | Do Funded 1891 43% 114 115} | 1,600,000) Do 1877.........scscoeses, 5 %|1927104 6 
Quarterly.) ... | Do Funded 1907 4 7% 120}121; ! 900,000 Chicago & Alton Sterl. 
a if Virginia ............ 5 % 28 32 |, , Consolidated Mort. 6 %/1903117 19 
ee 6 % 30 3& , 800,000 Chic. M. & St. Paul 1M. 7 %l1902193 98 
Do Nw Fnd 1905 6 % 44 46 | 500,000 Cleveland, Columbia, &c. 1914122 24 
_ — et en 631,000 Eastern Rail. of Massa, 6 %/1906105 7 
AMERICAN STOCKS. 1,000,000 Illinois Cen. Sink. Fund. 5 Z\1903'105 7 
‘ nn SEN CONN OD vicina 6 {11895113 15 
iia ae SO IIO DD. crcersensecvseetcresninr + 5 %/1905 106 8 
igs Closing ane pee (Paris 7 vhsoe! 80 
ant Name. S| Prices. 1,000,000 Lehigh Valles Consol. © “|S, 8 50 
aie 2°] 000, i alley Consoli- | 
| ated Mortgage A... 6 ¥/1897106 8 
é . , Pannen perenne 500,000 Louisville and Nashville 6 X%|1902 108 10 
$ | CurReNcy Boxps, &c. | | ” ; ; he 
1,750,000 Alabama, Gt.South. 1Mt. 6 % 1908 109 “11 — Memes ond. Onis, Int 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906 193 195 800,000 N. York & Cannde i a Z SoO2 17 19 
8,000,000|" Dom opts SantaFe 447, 1920, 88 90 | o.co0:000 New York Contest Mra 6 Gfigoa109 11 
PENNS BID. spnaiisinsictityvéssdcstoces 6 41911105 107 | @a’nan’ non Nowe ania’ + 
8,500,000 Baltimore & Pot. (Main) 6% 1911 115 117 | S000 000 ew Yok Denes, & ale 6 vliso5'105 7 
500, tection 6 {1911 113 115 | : ws 
6'500,000|Burliceeene Rapids &e. 5 % 1906 08 102 509 800 Potty Cen. Rail.Con.Mt. 6 71904106 8 
14,000,000 /Canada Southern, 1’ Mt. 5 % 1908) 98 100 $19.03 se0 panama General Mort... 7 7/1807 112 14 
20,600,000/Central of New Jersey Shs.| ... | 80 85 5000000 usyivania Gen. Mrt. 6 {1910123 25 
(oe Cone ee 85 5,000,000, Do Con. Sink. Fd. Mt. 6 {1905119 91 
25,000,000 {Do Sencar re = : é 1 ee lit 240,000 Perkiom. Con, Mort....... 6 y 1913, 92 95 
5,550,000| Do Adjustment Bnds. 7 71903108 “9 | 50,000 ' PH SOP, crscossrssssessune sees SS ee 
2,450,000) Do Income Bonds ...... 7 % 1908/100 105 | wyompeed Phils Read Gor oa ore 8 $911 115 7 
97 aie —— - Califor. Shs. ; é 198. 77 78 } 9000/00 Do Improvement Mrt. 6 © 1807 108 4 
,915, st Mortgage......... 4,’95-8)114 16 ann ann! sas 
2,000,000] Do (Cal. & Oregon div.) 6 % 1802 108 Jo | 000,000 Do General Mortage 6 #1908100 102 
10,000,000] Do Land Grant Bnds 6 % 1890107 g , 2s748,100 — Spe he — Si al 
2,500,000/Chic. Burling. & Quincy 5 1901/1079 | 1 > ae <= 
20,404,261 /Chic. Milwauk. & St Paul is 300,000 Pittsbrg. & Connellsville 6 % 1926122 24 
4,000,000 [Chic. Mil. & St Paul1 Mt, 6 1909 110 14 | 1,100,000 South & North Alabama, 
1,600,000] Do La Crome & Daven © Siteotae 22 | OED akc 6 %1903101 3 
5,291,000) Do Hstngs. & Dak.1M 7 Z1910/119 21 | wensee Union Pesto Relig, 8 x'1896118 92 
1,528,000/Chicago and Tomah ...... 6 % 1905|110 12 | Tot EET susos ons & 
11,244,336 |Cleveind & Pittsbre Sha. 7 4| oP 48 70), $09,200 United N. Jersey HG. 6 18111 13 
20,000,000/Delaware & Hud. Canal Shs.| |. [107 10 1,133,800, DO dO ....ccccececeeeee, 6 %1901119 21 
4,815,000} Do Ist Mortgage ...... 7 %1917|125 28 
2,000,000 Do Mt. Bnds. (lon.ts) 7 % Iso4|112. 15 BANKS 
000, ortgage Bonds ... 7 %|1894/112 15 : 
30,000,000| Denver nt Rio Grande - j 
Ist Consoltd. Mort. 7 %/1910! 92 94 Autho-| Last 
30,000,000} Do Com. Stk. $100 Shs. a we 44-45 . Annual 3 Closing 
2,000,000/ Detroit, Gd. Haven, and rised | Divi- Name, 3 A 
Milwaukee Eqp.Bds. 6 %1918/115 17 Issue. | dend & | B | Prices 
8,200,000} Do Con. Mortgaye...... 5 %1918|114 16 poder 
25 oon on navest, & Harris. 1 Mt. 6 Z 1910l107 9 £ | | 
000, inois Cen. $100 Share RE 4 imi 
2,000,000] Do Bonds, ist Mort é % 1898 12 é | *So'000| St nite es eee 
Bonds, Ist Mort ... 6 % 80,000 7 Z Alliance, Limited ... 25 | 10 | 13} 13 
50,000,000/Lake Shore & Michign 8. 8 \-- [13 14 | 150,000, 2} % /Anglo-Austrian 9 9 
0000 000 etigh Vall. Con. Mort. 6 /1998/115 20 | 59,970 8 % lansloCunte nant, 3 | i ll i 
20,000,000) Louisville and Nashville 80,000) 8} % Anglo-Egyptian L..| 20 | 20 | 19 
Mortgage Bonds...... 6 %1930| 92 94 | 60,000.10 % Anglo-Foreign L..| 7) 7 | 8 
2,000,000 Do Ginking Fund Binds 6 % 1910] 94 96 | 10,000)...” |Anglo-Italian,’66, L.| 20/10! 4} 4 
{ pital Stck $ shares! ... | 53 54 9 i | 
18,130,000 ( Do Div. pay. in Lon. at ES eet = | $0:000118 § — keen o io as a 
5,000,000/ Do Ist Mt Bds.,N.Orlns 6 7 1930] 93 95 | 12'500) 7 ¥ Bank of B. Columbia, 20 | 20 | 22} 23 
1,050,000) Marietta & Cin. 1 Mort. 7 %/1891/130 33 | 12'500 ‘oi haw 20 | 10 | 10 if 
Bo on, OO Miss. Kan. & Texas, 1 Mt. 7 Z|1904/111 13 | 20/000! 6 & |Bank of British Nik. 
30,000,000/New. York Central Mt. 7 %1903/131 34 | ] America ........./ 50 | 50 | 56 58 
89,428 300] { Do $100 Shares ......... 8 Z| ... {1222 234 | 100 000/163 % |B. of Constantinople 10| 6 74 8} 
nn nani Dodiv. pay. in Ln. 4/14 8 7) | 123 3 40,000, 8 ¥ |Rank of t..| 25125 | 99° 31 
78,000,000|New York, Lake Erie é , | 60,000/173 ¥ of Boe seul 
Wosere pice tans $8 $8} 50,000/17} % Bank of New South 
18,538,900 Do Pret. #100 Shares 6 “|... | 81 33 100,00 % Bank ot Mt Zealand. 10 10 26} oF 
1656, n. ds, 7 %| 5 % Re 
3,718,100] DoCon. Mt.FdC. Bae. 4 $1990 is oe 2000110 % pank of Roumania..| 20) 8 | 10°11 
4 fe 82, 10 % |Bank of S. Australia| 25 | 25 | 41 43 
25,000,000) Do 2nd Con. Mrt. Bds. 6 7/1969] 98 99 20,0001 9 % |Bank of Victoria | 60 | 3s 37 39 
6,507,400 DoCon. Mt. Fd.C. Bas s 4 (1960 97 99 | 100,000/10 % |Cen. of London, L.| 10 | 6 | 11 11} 
808 | » » Bds... 6 % |197 | 40,000; 7 4 red of India. 
58,120,000 New York, Ont. & West . : ina 
; ; Austra., &China| 20 | 20 | 22} 23} 
Com. Stk. 8 73 | 9 7 
96,065,000 N. Yk. Pen. & Ohio ME 7 %'19661 244 yf | 86000 5 x Soar 
13,680,000! Do 2 Mort. Bonds 6 Zio is! 3 | 80,00010  ¥ |cit rhe Te 2 ot 
29,000,000) Do 3 Mort. Bonds ] 58 Gt | a0 00D Le & (citys Limited ......... ioe ioe a 
11,030,000 Norfolk & West Gen Siri. 6 i931 103"108¢ | sooo SS ial Bank of on oy ope 
18,000,000| Do Pret. Shra. $100... “|... | 48) 443 | 200%) 5 go ee 2} 
so. oon North Fae. Ist  Mitwaze. Bas. 1921/1078 | 200,000 10 % |Consolidated, Lim..|10| 4| 7h 8 
4,080,000) Do Preferred _..... “hia ate | 2g'000.8 % [Delhi & London, i.) 25 | 25 |... ... 
7,000,000 Oregon & Gal : { 00010 % |English Bank of Rio 
12,000°000! be Pay Cal. $100Shs Cm Stk 14 16 | de Janerio, Lim.| 20 | 10 | 133 14} 
eee ane iStock al 43 | 75,000)... (Eng. B.of R.Plate,L.| 20] 6| 43 6 
8.°00,000| Do Con. Sink. Fd. Mt 6 % 1905 ue 18 Bewr bay eee a 
32,726,375 /Philadel. & Read. $50 Sharca 99 Australian, Chr.) 20 | 20 | 29} 
10 900.000 Pittsbg.F. Wayne.& Chic. 8 7 1834108 “ot | 40,000] 7 “y German fctien t| 10140 [49 t4 
yoy, St. Loui . i ) | , . 0 in. 
10,0000 Do Preisesgq "aneise0 Con, + | $2 84 | 10,00011§ Z [Hong Kong & Shan.| 283] 281| 57 59 
1,100,000! Do Ist Mortease é\ | 59 61 | 60,000: 7 % 1, Limited...) 50 | 15 21 
5,700,000| Do 2nd Mort nog 7" 6 {19191106 = 8 | 500,00015 % i | 20 | 10 | 20} 20: 
6,000,000 St. Louis Bridge tM Gi 7 {loa lass a “ero 7% [unternl. Bot Lon.,L.) 20 | 15 | 18° 16 
| i } & | 9 
Socaen0| Doce rete 192 9 | e000 7% rnd 38 130 | ee 
44,000,000 S. Pac. Rail of Cal. 1M B 6 % 1966 107} A eels ¢ London & County, L. oi ee ret : 
22, n, il. of | i | ’ o WT cctidecosscucatis 15 $s 
3,000,000 Union Pacific LA Geet 3 aig in2 ne | 40,000 7% Peg eg 2}10/11 ll 
60,762,300 Union Pacific Railwa oaeenat 4 & Provincial, L.| 10 | 5 | 12} 13 
ot eee eeeees 9 | of | 
| _ $100 Shares 7x. a & R. Plate, L.| 25 | 10) 14 25 
27,237,000' Do Ist Mortgasre. 6 Z 1890114 16 | 96% [London & San Fran- 
ne pe louiné Pac, | | 10 oval © x lon eh Wee iho 20 | a ii 
Shares .. 6 5 | 140) ; ere eS ; 
60,000,000; Do Gen. Mort. Bonds 6 % 1530, {¢ $5 car S ‘ 








20 | 68} 69} | 1,400,007, 100 East Lon 

































BANES.—~ Con, 
ee 
Autho- Last | oe 
rised oe e fs Clos: 
Issue. dend. _ ; : an 
™ Pricey, 
.. oo 
50,000 6} % \Lond. Bank of Mex 
«Ss, America, L. 
oe 6 4 Lon. Chir. of Auctiep . : et 
80,000 17 London Joint Stk Lj 15 gt 
000 Jo New Shares’ 0! 1 om © 
50,000 Mercantile Bank off  ! 34 2 
Se the R. Plate 
15,000 8 /, Merchant, Limtont - : Y 
150,000 11 ¥ National occa OO 10 a ; 
200,00 124 7 \Nat. of Australasia 5/ 4 7 . 
100,000 i Nat. of N. Zealand 10) 3 z i 
40,000.20 7% Nat. Prov.ofEng.'L. oh ga 
105,62520 % | Do... ee] OI 2 & 
16,875 20 % | poisg "| @ Bag 
50,000, 8S % |New London & Bra. wih 
a eo ‘a 2ilian, Limited 2 j 
39,525 43% North-Fastern, Lim'| ap ’ " ; 
_e 8 4 North-Western .....|| 99 7 4 
000 % Oriental Bnk. Corp.| 95 95" ju 
40,000.11 % Provincial of Ireland to 13) sot it 
400011 % e.. 20 10%) x 
25,0011 % Queensland Nat. i} 10 § int 1 
40,00014 % Standard of British ae 
| | South Africa, L./100 25 5 
60,00016 Unionof Australia,L.| 75 95 2 1 
90,000 15§ % Union of London, L. 100 15h 5 
20,000 Los Do NOW. scesc ssf OD 7 19} 


INSURANCE COMPANIES, 


nesses | 


Autho- Lst Ye'| 



























LZ 
3 : 
rised |Dvdnd Name | § | 3 ms 
Issue. Pr.Shr. é 2 Prices 
: sensinnemninintdiienidee tid. 
PE i tdi 
50,000 1 13 O/Alliance Brit. & For. 100 11' % 37 
10,000 1 00) Do Marine, Lim.100 25 % 9% 
24,000 0 18 O/Atlas Fire & Life ..| 50) 6 18 9 
3,000 *1 10 OjArgus Life ......... 100 | 3)... .., 
60,000 1 2 O/Brt. & Fr. Marine, L.) 20} 4 20} 21} 
20,000 0 4 9/Church of England) 50; 2)... 
100,000... |City of Lon. F. Lim! 10! 1 b? 
5,000 “0 10 O/Clerical, Med.&Gen.100 10.” .* 
50,000 1 0 OCommercial Union| 50/ 5/19 % 
4,000*4 0 O/County.................. 1100 | 80/... ... 
6,160; 2 0 O/Crown .................. | 50 | 423) 
1,557 4% | 50 | 
60,000 “0 5 O/Eagle ooo... 150) 5] 
50,000)... |Employers’ Liabilty, 10| 2 | 
10,000; 0 17 6/Equity and Law ...1100! 6)... 
20,000 0 6 O/English & Scot. Law! 50 34) 6} 6} 
50,000)... |FireIns. Associa.,L.) 10! 2) 9} 3 
10,000, 0 8 O/General .............. , Ir 
50,000; ... |Globe Marine, Lim, 10) 2) } 1 
5,000; .... {Gresham Life........ ik ee 
20,000 3 0 O/Guardian........... ‘100 | 50 | 60 62 
20,000; ... |Home & Colonial, L.| 50} 5| } 
12,000; 7 © OjImperial Fire........ (100 | 25 144 7 
7,500,*1 © Oj[mperial Life......... 1100; 10; 22 4 | 
67,000; ... {Indemnity Marine! 20; 7 | 151 
50,000! 0 15 O|Law Fire............... 100 | 24) 155 164 | 
10,000 “4 5 O/Law Life............... 100 (100 112 Us | 
100,000 0 8 Oj}Lancashire ............ 120; 2) 6 6 | 
20,000, 0 13 0/Legal and Gen., L...| 50) 8 |. | 
100,000}... |Lion Fire, Limited) 10; 2)... | 
92,000|, ... {Lion Life, Limited) 10} 2) 1 
87,504; 1 0 O/Lpl., Ln. &Glbe. FLL) 20 | 2 | 204 21} 
49,626, 1 00] Do(ilannuity)...| ... | | 23 2% 
35,862; 3 0 O/London .............. 25 | 124) 57 » 
40,000, 0 5 O|Lon. & Lancashre F. 25 | 2%) 3} 4 | 
10,000; 0 1 4)Lon. & Lancashre L. 10 | BT) soso 
20,000! 0 6 O|Londn. & Prov. Law| 50} 7)... 
50,000 0 6 O|Lon. & Prov. Mar.,L,, 20) 2) 4 4 
50,000, _... _|Londn. & Staff. Fire} 20; 2 | oe oe 
40,000 6 0 0|Marine............. sve] 25 | 49) 96) 2 
50,000, ... |Maritime, Limited) 10/ 2) 5% 3 
50,000; ..._|Merchants’ Mar.,L.) 10) 2) J - 
80,000} 1 0 O|N. Brt & Mercantile] 25 | 6; % % 
30,000) 2 10 0|Northern _............ 100 10 | ° yj 
40,000, 0 10 0/Ocean Marine ...... | 25) 5) 
159,1257/*4 0 O/Pelican...........0000 vs | 32 ae i 
722 PHOENIX ........0000 | ove | coe [a 
2,500,*1 5 0)Provident Life ...... {100 ° 3 % 
200,000, 0 8 6/Queen .............05 10 no! @ it | 
100,060. oe. Passengers " a 4s | 
200,000; 0 7 6)Rock Life ............ | ai etsee t 
689,220! 20 0 0/Royal Exchange | Stk. - mh 
100,000, 1 5 0}Royal Insurance ...| 20 2 _ 
10,000 “2 10 0|Standard Life......... | 60) “il 
50,000! .... |Standard Fire, L...| 10) 4 ’ 
4,800.27 0 O/Sun Fire ........c00] oe | we |e” 
4,000;*2 14 0|_ Do Life.......... 1100 | 38 io ii 
100,000; 0 12 0/Thames& Mersy. M.| 20) 2. neh 
1,500 20 0 0/Union sapeenomneieneiil at 3h a3 
40,640 0 4 3/Union Mar., Liv., | 0 | 3 "9" 
5,000) 2 11 0|Universal Life ...... pee 3| 2G 
* Periodical cash bonus in addition. _ 
RAILWAYS. 
ORDINARY SHARES AND STOCKS. 
aeTTRTE av ten SOOO OS ar na 
Autho- | |. jour 
Issue. | ee 
ce | hss - 
200,000! 100 |Bedford & Northampton - “110 2 
200,000 100 | Do Preferred 5 if 


| ; idated.....- a 
257,026! 100 |Caledonian, Consolidated" 9 19, 

731508, 0271 100 | Do Deferred Ord. No} | 

276,667 100  eaen ee aed 

ones van 2 ea 
ae = Do A { A receives no ait i § 
18,782, 10 | Do Bi until 620. ny 

' Ww 3 eae 
875,0002 100 |Corn oo (Consolidated)- 
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. 
nl Closin Autho- . | Autho- | : 
‘ fh rised | | Name. |Closing | ‘rised | oi Name. Closing 
ig asthe 4 Name. Prices. Issue. | 3 | | Prices. | Issue. | 3 | | Prices. 
rise = j 
. we. #F a — —- — 
— || ” | a ook 133 135 4,016,0527, 100 Great Western ............ 44 %122 124 32,4002, 100 London, Tilbury, & Southend 
—sal 10 Furness, Con. Ord. oe Con. 120. 22 | 2,753, I ET lithe setasciesiaiienaiend & % 137 13 | | 4% % Preference, 1879 ... 
Hn! 100 Glasgow & S.-West. Ore 733 74) '390,0337| 100 Highland .............0..0 447,109 11: | _ 10,0002, 100 ‘Lynn and Fakenham 5% 

6 407i" 100 (Great Eastern, One ~s} 75° | 6,703,0602, 100 |Lancashire & Yorkshire 4 7 111} 124 | 1,100,0002) 100 Manchester, She ffield, and 
4 We eat 35| Do New Ordinary StOCH «| - 0° a9 176,075¢| 100 Llynvi and Ogmore...... 4% | _ Lincoln, 4 % Pref. Stock 105 107 
7 an 10 | Do Def erred Ordinary sonore 56 58 601, "6001 100 London and Blackwall 4} 7% 114 116 1,000,0007/ 100 | Do5 ¥ oars ey a ee 127 129 
7} 100 |Great Nort h of Scot ‘Orig br 1163 17} 131.2602 100 {London and Greenwich : 7,106 108 | 1 ,080, 0002) 100 | Dod %, TBTS ...crrceecenessecoee 126 128 

af 100 |Gt. Northern Con. "ti v) 134 144 } 1,306,239/) 100 London, Brighton, &c.. %\110 112 | 1,500,0007) 100 | Do convertible, 1884 ......... 126 128 

1 5) 100| DoA‘ A receives no ¢ a . 52155 4/302,522/| 100 | Do Pe tual... 44 % 122 124 | 1,000 0004) af | Do convertible, 1888 ......... 125 227 
7 i 5} 100 | Do Bi until 6° __ a 5,486,533/| 100 |London, Chat.,&c., Arb. Hy Z 218 220 | | 188,000) | 8 Do convertible, 1889 ......... | 103 103 
“4 af 100 \Great Northern (Ire eet. 969,6741! 100 | Do Bo.......ccssscecseeneene 4 Z\117 119 | 2,502,6387] 100 |Metropolitan 4 %'Stock .... 106 
% ) 100 (Gt. Sth. & West. (Ire - : g. ‘ 38} 200,000 IE 1: MOO cdcniisianwninnensivnebaaiues Z ACG 108 1,500,000; 100 Metropolitan District 5 7%... 109 212 
‘ , yi! 100 |Great Western, Con. Capital. eH 98 | 22,340,5182) 100 \London and N. -Western ; Z116 %7 "250, 000/; 10 Metropolitan and St John’s 
2 100 [Highland, Ord. oe te Jane, 74 7h} 1, "00,0002 100 |London and S.-West. A 4 A113 14 " | Wood 5 % Preference ... ne 
‘3 2 10 Hull, Barnsley, W.Red, | 3 3] { 5,146, 4901} 100 | Do, do B............ceeeee 4 ¥%/U8 14 | 11,062,6857) 100 | Midland 5 3 (Con. Per. Pref. 134 136 
“ 4| Do, do Shares ere 120 21 270 0002) 100 |London, Tilbury, &c. ... 44 4/114 26 | 1,950,000/)100 | Do 44%, 1876 alice tata 119 121 

2.9951 100 Lancashire & Yor uO avi Ord) ee 300, 0002 100 |Manch., Sheffield,& Lin. 5 %! ia | 19,176} 17 Do47,’76o0pt.to con.31Ag.’83 23 23} 
4 100 Det more Ondinary) mE | 6,169,8310) 100 | Do, do .........sctesesssen 4} 7/122 134 Be Oo] 10) Dos 7, 1878, do 1886 | 129 13 
20, 100 | gm + Ord. 122 12 3110, = ‘Metro litan .. veces GO Reee TE a 0} | Do 880,Shs,con. Ag.,’87 12} 123 

. 2,040! 100 |Lond. Bright. & 5. Coast, Ord. 135 3 sass 2630) 1 ae! 4} 7 120 122 | 3,850,198/| 100 |North British Con., 4%, No. 2102 104 
r gi 10 | Do Pty Df recivs. no div.) “5 1159 | 1,211,62541 100 ‘Metropolitan District .. 6 7/154 158 | ,"663,3794| 100 | Do MonklandFref.Ord. Stk... 
= 4900 100 | Do Df { until 6% is pe nts PAID UID ian cnctciesesecovesevshs %'105 107 | 2, 422° 4851 100 | Do E. & G. Preference ...... 111 113 
4 "wo a5! 100 | Do Cert. of Contin. a my — 27} 15,606,0411 100 |Midland .................000 4 ¥%118 14 387,370/| 100 | Do 1865 Preference .........\118 120 
- | 111238 100 |Lond. Chat, & Dover, Arb. S0K- = 64} 3,623,3910! 100 |North British............- 4 106 103 | _ 418,800/} 100 | Do Con. 5 % Pref., 1874... 122 124 
st sasr7t | 10° ‘London & May 6, 1880) ...... €6 68 400,679 100 | Do E.Pand D.B...... 5 %| ... ... | 22908891] 100 | Do 44 ¥, 1875 ........... <-se-- 108 110 
4 wee"... | Do oe ee Western, Con. |130} 31} 782.9659: 100 | Do.........ccecceccererseeses 44 7/118 120 | 709,111// 100 | Do 4} % Con. Pref., 1875... 113 115 
% 10,269,094 100 |London & a ms nd n 145. 00 SGN 960+} | TO :..ccscvcsessevecceccscees 4} %111 113 610,000/) 100 | ne 4 Convt. Pt. Stk., 1879 118 120 
ij i4,oo0! 100 |London, Ti. “Lincoln, Ord...,| S*4 894 } 12,079,875d, 100 [North-Eastern ............ 4 %i13 15 535,000! ue N. Eastrn,Stock. & Darl.Cl.D 140 142 

alluel eet Bt shea, MORE. 1 (120 100, | IN OL Oe cnictnsetinncenneee 437121 123 | 2,000, os 00 | Do5 %, Redeem,,1 Jan., 1884 102 104 
| sshissél of DO eS eaiey te pd. PES | 52 52 964,3661 100 [North London. ............ 4} © 122 124 | 1,1S1,250/ 100 | Do Blyth and Tyne, 4'% ... 106 108 
t) 100 Reopoltan, Consolidated. 119 19} | 1,881,601 100 |North Staffordshire. 44 7 114 115 | 8,692,001, 100 | Do New Prof. "76, 44 % till 

at eye a —s § DE recivs. no div. 141 144, 465, oe 100 Pees : % 111 213 70,0001) 1 sis: tiene pe = ie perp. a — 
: {$6208 It . Pi 4,342,4402 100 | Do, do ..........c0c0--erees 5 % 137 139 7 ondon 44 % (max. 5 7) 2 
ing || gqo0t 100 | Do Df) until 6% is pd. Pi 1 =< see SS. , Meee soe eoedl 00 00 | Do 4} %, 1875 117 119 
1 70,0002 100 | Do. New Ordinary, 1SS1 . vo v7 | 00 ‘North Staffordshire 5” 7 16 
z | e2iant 10 |Metropotitan District, Ord... 5¢4 9 GUARASTERD SHARES AND BrOCES Sivoo eo | Seah eae to 
— |, 90,000, 10 |Metropolitan & St John’s We 1399 go} | 1,571,5752, 100 |Caledonian 4 7% Guar. Annuit. 105 207 300,000) 100 | Do 43 % » 1876 ......ceeeeeeereee LIS 117 
|, 2,200,388. 100 Midland, Maggs ee “19951034 3,667,1641| 100 | Do 4 7 Consolidated. Guar.|107 109 213,600/| 100 [Rhymney 6 %, 1864 ........... 147 152 

. || 425,001 100 |North British, Ordinary -—.---/133§ 394 |  400,0004) 100 |Cornwall 44 % «.........--crescee 7 U9 100,000/| 100 Somerset & Dorset 5 Zist Pf! ... ... 

3 2422485 100 | Do Edinburgh & —— ie 53 74h | 779,12: 5l| 100 |Furness Consol. Guar. 4 % 105 107 261, 3601! 100 | Do5 % 2nd Preference ...... sei, ote 
+ 271s771 100 North-Eastern, “Consols”’ "105 75" | 935,450// 100 Glasgow & Sth.-Wst. Guar.4 /!105 1067 | _ 360,000/| 100 | Do Bath Ext.5% Cons. Stk. 91 38 
_ | 1,975,000 100 | avig hee neers a “Ord | S7} 373; 478,031) 100 Gt. Eastern 4 % Rt. Charge'106 108 | 2, 187 7301) 100 'S.-Eastern, Con. 44 % Pref.....116 118 
al} pee 100 Nth. Staffordshire, Con. Orc ae 150 650, 0004 100 | Do 5 % Metropolitan Stek)130 32 2,640, 820/|100 | Do 5 3 Preference hive nioncsan 129 131 

“ | 26,0001 100 RhyMNey ........+sereereerereseeees 7 88} 4,996,5962 100 | Do Consolidated 4 % ...... 108 110 300,000/! 100 "Taff Vale, e, 6 % Preference...... 150 153 

‘ eae m1 ee sak a 10 1,208, 2621 100 |Great Northern, Perp. 5 Z... 134 136 ee 
2 | $.648'4900 100 ‘South-Eastern, Ordinary ...... 127 29 1,263,700 100 | Do 44 % Con. Non.-Con. Pf. 120 122 INDIAN Ramways. 

| 3 mn, COSEDAEY .. 575,0001 100 | Do Leeds, Brad.,& Hal.6% ... ... | 

= | i 3 pees epee oes.) a ah 153 291,090! 100 Gt. N. of Sctld. Ist Prf.1850 | 100,000} 5 Bengal Central, Lim., Shares, 6} 7 
= al aunt... ot 142 | 1,829,000 100 |Gt. Sthn, & Wstn. (Irld.) 4 % 105 108 7,550,300/) 100 |Bombay, roda, & ‘Central| 
‘q 1110-0000 100 Taff Vale. “Stock” 273 278 7,610,878 100 Great Western, Rent Charge 135 137 1 India Guaranteed 5 %.../142 144 

3 | | '155,0008 90 West Somasshive Sree a “"g | 15,002,8632 100 | Do Consolidated Guar. 5 Z% 135 137 2,255, 5201! 100 |Eastern Bengal Guar. 5 % ...'153 155 
m4 $4,000! 100 Whitby, Rder, & Middisbr. U. 1,404,929/' 100 Lancashire & Yorkshire, 4 7 109 111 411,308? 100 | Do 4 % Debenture Stock.. 105 107 

& ;™ Se mn 794,040 100 | Do6 % .... l157 160 | $2340/14/3) East Indian, Ann.A, 1953...../ 25 25 

9 ——— 288,375 100 | Doé 7 (East. Lancashire)... oo 160 624,904 | BD SI UF oitctns sctecn dance | 24 2% 

Ma ' Lares Luasup av Frxep RESTALS 1,955,8602) 100 Lon. B. ‘&S. C. Con. Guar. 5 ¥ 133 135 6,550,000/) ... Do Def. Ann. Cap. Gua. 4 %'129 134 

1 eeeeieeeediceiecncaeras eee 155,556?) 100 ‘Lon. C. & D. SheernessRt.-Ch. in 116 | 1,500,000/) 100 oe Irred. 44 % Deb. Stk...|118 120 

; | 15,100,406, 100 Lon. & N.-W.4 °% Guaranteed 111 113 | 20,000,000/| 100 |G. Indian Peninsula Gua. 5 ° “141 143 i 
62 Leasing | Closing "797, ;9812) 100 Lond. & S. W. Cons. Guar. 4 % 109 111 2,701,4502) 100 ae 4 % Debenture Stock..'105 107 ee 
i ¢ Name, : ee 872,002) 100 'Manchester, Sheff.,& Lin. 6 % 158 160 8,767,850i| 100 | Madras Guaranteed tae scene 125 127 ty 
WwW? ls Companies. | Prices. | 1,066,083! 100 | Do Ist Preference 4} % ...'117 119 | 1,000,001) 100 | Do, do 4} % «.......-seessverem 118 120 ; 

4 | | . "906,6982| 100 | Do} % .......ccececcoceecececenes 83 85 500,000/| 100 | Do, do 4} % o..vcccccsecescees 112 114 fs 
16) an a a nt eae ee 490, 0000 100 | Do Irredeem. 5 % Runt. Ch. 129 131 4,000,0007| 100 Oude & Rohilkund, Lim., g.5%126 123 Sb 5 
164 | 1” Birkeahead pselivbseaase ccs L.&N.W.&G W 110 112 1,797,4281, 100 | Do 4} ¥ Rent Charge . Lil 113 "334, 7001' 100} Do4% Debenture Stock ..'105 107 ea 
us | ~ ae Pref. aE: Me seenoeas to: 117 119 250,000! 100 Metropolitan District, Ealing 11, 413,9002 100 |Scinde, Punjaub,&Delhi,g. 5 125 127 4 

6} | : olchester, Stour Valley Great Eastern | 80 83 | Exten. Rent Charge 44 % 113 115 14,2144 5] Do, do 5 % Shares ............ +e Me 
o | W East Lincolnshire, guar - 300,0007, 100 | Do Fulham Exten. ‘Se 44 4112 114 | gsoooo07 $ iz South Indian 1 Guaranteed 5 7 re 128 aie | 
i at ne .| Gt. Northern.. Lot 159 350,0002 100 | Do Midland 4% Rnt. Chr. 106 208 100 ROG WE De becsitiehe <teariteeneih coe +4 
eat 10 | Exet . ks ristol & ) - cs 3,205, 4311, 100 Midland, 4 % Con. Per. Rt. Ch. 110 112 425, 0001! 100 Do, do 44 % Debenture Stk./115 117 cgpre 
ai | leneal sm Deven y AssociatedCo.s 117 129 | §,994,5771 100 | Do 4 % Guaranteed Pref... 110 112 75,000, 20 [Southern Mahratta (guar). L.| 193 193 sane 
a {0 hemeea ered 2,444,129/, 100 North British, Con. 4 % No. 1105 107 500,000/) 100 |Nizam’s State—6 % Guar......'125 127 bey 
e | merenith and Ci ty O. West. & Met. 2 500, 4130) 100 North- -Eastern, Consol. 4 %... 109 111 ___ 80,000" i West of India Portuguese 5 7 _ 125 123 pie] 
| ! ‘ eee CU. | ase 450,000,100 Do Stockton & Darl. A, 5 % 132 134 ee ne ene be 
we > ® Lio and Blackwall . -| Great Eastern |118 120 1,050, 0002, 100 | Do, do B and C, 6 & ...... 157 160 Brrrisn Posszssioxs. Ex 
= | i Londen and Gi “| mee acne 118 120 | 3)159, 7471) 100 |_ Do West Hartlepool ......... 109 111 whe 

4 | 1) Dodo, Pr Greenwich. eel Se ee 58, <a North Staffordshire 5 %....... 26. 27 11,275 100 Atlantic & StLawrne. Sh.6Z at 
_ 110 Mid Kent (Cray Lim hey Lon. Chat &D. 131 33 0 South-Eastern (Read. Anns.) 264 27 20,000, 5 Barbadoes 6 % Pref. Shares ... ... a ” 
at % Northern and at 5 Gente tk a ost, 3002 100 Do Consolid_.ted Guar. 4) % 117 i 52,513, 10 Buffalo and Lake Huron ...... 13} 113 ey he 
i ® Do,doe 7 = Eastern. 65 67 165,0001' 100 Taff Vale, N NO. ssssesssessssnsenn B72 278 297, 6001 100 Bo te th Perp. Bds 79 120 123 “ 

| ln North 4 Oerreesseesceserese| BID covccccecces j os eee a a rr SS SSS 660, 900: 100 x% ne 8, 2n Mort... 120 122 : 

% | an ‘South- West. ; 

a | | wie sanction ssisereecsssss.| LANWMANL.| ... ... PREFERENCE SHARES AND Stocks, wiTi DivipENDS manne 100 one Te napa 5X, Ast ae 

a | | | ’oeee Consoli- | ContiNcENt ON THE Prorirs or Each 1,239,6001 100 Chicage & G. Trk.6Z ist Mrt. ... .. 
ey | 1%) Do Bo Eien ity Setarecancseendessooe , 175,0008| 100 Demerara ............0..ssssecceeees 99 101 
30 | thwell Lien SEPARATE YEAR. , 

W Nottingham & G 115,000 100 Do 7 % Perpetual Pref. ... 143 147 

4 | | Railway a Gt. Northe _ 111 | 3:579,935¢ 100 |Caledonian, 4 % Pref. No. 1...|104 106 $50,0002 100 Grnd. Trunk June. R.5{Bds ... .. 
| | 5 Preston and Wyre...) LaN.W.&L ¥/ 5 2,946,3423, 100 | Do NO. 2 ......cecccecsecoeeseees ‘103 105} 10,986,786/, 100 G. Trunk of Canada Con. Stk.| 18} 194 
| | MO Rosston, Hitch. & Shep. Gt. Northern, (or Ob | 3:689,3402 10 | Do 5 7, 1878....-csserseueeceenes 127 129 | 2500,000/ 26 | Do New Stock Prov. Certif.| .... ... 

0 | ™ Shrewsbury & Step. i een 59 375,000 100 |Cornwall Minerals 6 7 .......-. 23 33 500,000/, 100 , Do Equip., M. Bds, Ist ch.6% . 
2h 1 6% Rent Chrg. Stk. L&N.WéG.W 400,0002 100 |East London, 5 % 1st Pref.. jh 500,0002) 100 | DO 20d GO..........cccseorerceeese 123 125 

—" {3 Vietoria § -& inte ta) 900,0002 100 | D0 1877 ...cccsccceceoceceseseseees .. .2 | 8,218,149%| 100 | Do Ist Preferezce Stock ... 102} 3} 
bt W Dosh y Do rene ewe bea 100 |Furness, Con. Pref. 4% ...... 103 105 = aa 00 De and « ase ss 89 
» | BP 1 ODS. dncrcniitencbsttnaceet 102 104 i cde seiaineeeaill $5 
= | 75| Do4) & Preference Stock ...|102 104 | 3,949,3532 100 | Do 5 % Per. Deben. Stock 117 is 
| i 7}/Glasgow & Sth.-Western 5 Z| 12} i3 299.7511, 20} G. Western of Canada Shares! 143 143 
~ | | Autho. 1 100 | Do 4 % Preference Stock ...|103 105 505, 7580, 100 Do5 % Preference Stock ...109 11 
5 | tied |. | Closin 5 100 Great Eastern, Con. 4 % Prf.|106 103 | 2,673,900/, 100 | Do Per. 5 % Debent. Stock 115} 16} 
~ | | lame, | 3 | Name, S | 1;000,0002 100 | Do 5 % 1876. 1109 110 | 1,000,000/; 100 | Do 6 % Bonds, payable ’90 108 110 
fe | s | Prices, 1,150,0002 100 | Do Northern Extension 5 % 109 110 "450, 0001 ... Hamilton& N.-Wst. Ist Mt.6 % 104 106 

" 575,000 100 | Do4 7%, 1881.. 102 104 90,0002 100 Island Pond Strl. Mort. Deb.| ... .., 
= 482.0501 100 |Great N. of Scotland 4} % A.| 95 97 <j 100 eae oe 
| SBO,1SBE 100 | Do B esciciccccccrescccseverecocese | payable Sei 
5,655,0002 100 |Great Northern, 44 % Pref... }119 121 525,000/; 100 Mid. of Can. Ster. ist Mort. 92 94 
2,497,6801 100 | Do 44 %, 1876 .....cseesseeeeeee 118 120 610,s004 100 | Do 5% Cons Mort. Scrip 93 95 
_ | 5 “| 1,000,0002 100 | Do 44%, 1877 ..cecse seeseeees 118 120 400, 100 Newfndld. ist Mt. Ld. Gt. Sep 95 97 
| 6% 1,400,0002 100 | Do 4 % Con. March 1, 1883/106 108 850, 0004! 100 perth of Conada, 6 % [stMort.'104 106 
we | | oo oe 5 830,0002 100 | Do 4 %’S1, Con. 1 Sept. ’86|112 114 235,001 100 | Do 6 % 2nd 
ms | tnonge 1873 6 Z| 1,200,0002 100 | Do 4 %, 1882..ce.cue-sseesseesens 106 108 150,000 100 Do 6 7 
- | dat 0 | Dg reser 6 % 90 95 | 11/461,4657| 100 |Great Western, Consolidated 50,0001 100 Do 3rd 
in | | £09 ar 19g umes... ~~ Poe mn 6,200,187, 100 {ta Preference'§ 7... 134 136 10,0004 100 | Do 
J eee NOD ie Pheer eeeceesccsesces All 7 neashire an orkshire . | 

el | Laat 400 Great Pastors Western... 4 Zito 1 | Con. 4 % prebeecsese-cueseeees 108 110 44,4001, 100 Do Nth. Ext. 6 % Im 
“al | Sata in| Tod teres 4Z\111 12 1,200,0002 100 Do4 % Pret. Stock, 1879...\116 113 555,000/ 100 St John and Maine 
10} | 27 i, LOB 1867 Redecs. ii, 2 4133 35 | 1,348,002 100 | Do 4 % Pret. Stock, 1880.. jL11 113 200, 100 St Lawrence and Ottawa 6 

rng ie | eemable 5 % 122 194 6,190,315 100 |London, Brighton, & South- | Ste 
+ 804 agg + | i %117 119 Coast, Con. Pref. 5 % ...|128 130 650,0007| 100 Tas. Main 
TT ow ~ 108 109 | 1,795,0002, 100 | Do 2nd Con. 5% ....veeeeeerees 126 123 ine 100 DoFun.Int.Cer.of 5 

| Aa sy 7,102 104 | 5,596,5891 100 | London, Chatham, & Dove 810,900 100 Toronto, Grey, & Bruce, Rail. 
yp | 1a aegy Zll2 id Arbitration Tectia 103 3 ofCan.6 % Ster. Bds. 1st Mrt. 
% | ei - ag, as = 23,080,6202' 100 [London & Nth.-Western, 4 %110 112 532, 100 Wellingtn eens 
— 


—=— 8,750, 0000 100 ‘London & Sth.-Western, 4 %.108 110 nt 
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1,000,000 Do 5 % Debenture Stock . 
35,000 10 |Buenos Ayres &Ensenda Port, 
Lim., 7 % Pref. Shares .. 


100,000, 10 Cent). Urugy. of M. Video, L. 


-. {| 20 \Conde d’Eu, Lim, guar. 7 %... 
21,258 ; | 15 | Do do A 
.A00t BOD HOGI. ss <ocenetennepsccamnes! 
15,000} 20 Donna Theresa Christina, | 
| Limited, 7 % Preference 

(| 16 |Dunaburg and W itepsk, Lim. 


130,000, | 16| Do Reyistered .................. 

122,000! 20 |Dutch Rhenish ................. 

BOO. Bi DO OU vos cre sipeensicieryeeens 

GOR Bib BROW ie rcncn ene secstcpncomnps 

$2,000; 20 East Argentine, weg ee 
20 


| Do Nos. 46,601 to 48,000 . 
15,000! 20 |Gt. West. of Brazil, L. g. 7 7 
262, 5001; 100 Do 6 % Debdenture Stock . 
12,500, 20 Imp. Brazilian Nataland Nova 
Cruz, Lim., guar. 7 7 ... 
112,500) 20 |Lemberg-Czern.-Jassy, Lim., 
guar.5 % Ist and 2nd Issue 
40,000; 20 \Lima, ee 
2,254,720i| 100 |Mexican, Limited .............. 
2) 554. 1001; 100 | Do 1st Preference 8 % ...... 
1,011, 9601) DOD 1 We BO © Z. canccnccarccvesaes 
2000, 000! 100 | Do6 X% Perpetual Deb. Stk. 
22,500 20 |Minas & Rio, Lim., guar. 7 ‘ 
26,506 20 \Namurand Liege By the 
| gua. 14f p.an. > Belgian - 








124 


2 
1,200, 00041 100 [Central Argentine, L. g. 7 7/142 144 
"7001, 100 | Do 6 % Debenture Stock .. 2 25 





18 
18 
244 25 
122 124 


22 
14 
5} 
‘14 
131 
07 
222 
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RAILWAYS. 

Foreicn Railways. | 
Hs eeeneeeneintnnsonment nasa 
Autho- | = Closing 

rised é | Name. | 
Issue. | | Prices. 
15,000, 20 Alagoas, Limited, guar. 7 % 4 228 234 
87,248, 10 Antwerp and Rotterdam .. 22 24 
25,000, 20 Arica and Tacna............++-+-- 9 10 
90,000, 20 Bahia&S Francisco,L.guar.7 *| 21} 22 
42,500 5 Belgian Eastern Junction ...| _% * 
40,000, 10 Bolivar, Limited.................. 11 113 
94,075, 20 Brazln. Imp. Cntl. Bahia, g.7%| 225 23 
1,950,000/; 100 Buenos Ayres G. Southern, L.\174 276 
100,000 6 | Do Bahia, Blnca,& Tndl. Ext], 15} 36% 
100 


12} 


oF | 


500,000/ 100 | Do. Permnt. 6 7% Deb. Stock us +16 


19} | 


194 


22} 


14} | 
6 


‘16 


133 


99 


124 
253 253 | 2 
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113 12} {0 | 10 Calcutta, Limited Nos. 1 to 17,550...| 12 12} | 20 
8 


10, oa 20 | Do. g. 6/ pref. ) Govrmt. ! 274 | 5! 5 |City of Buenos Ayres, Limited .. 8 20 | 10 |Linoleum Manufacturin 8 9 || 
am = pine Gas oi by Ae L., Ord. 5 ‘ Stk. 100 woe, Seemann ® %, Deben. Stock use ae 25 | 17 |Lion Brewery, Limited g, Limited. 31 3 
617 suaranteed 7%. ......... ae ee Fh eee a Ost mee, Mh OU... css scsehgnme cadena 9h 10 jh 
5,383) 10} Do Deferred eee caiicunivareube te 5 54) 10/ 10 {Edinburgh Street Tramways ......... 104 10 20 | 20 | Do Perpetual 6” Preference 2 | 
179, 6651) 100 | Do 6 % Debenture Stock ...|101 103 | 10 | % Do 101 Second Issue a eatiiaitsibail " me 1 | 16/ London Tish Mrkt.& Nat. Fishery,L.. .. os 
11,250} 10 |Norw egian Trunk Pref. ...... |: | 10) 9 |Glasgow Tramway & Omnibus, L...| 15} 1€ | 50 | 25 London &Glaszow Eng. &IronShip,L. 0 3 || 
47,500) 20 |Ottoman (Smyrna to Aidin)) 7} S — 10 | 10 |Hull Street Tramways ........0..-..., 9} 93! 1/ 1 Max Greger and Co., Limited, A..... 1 3]] 
200,000/ 100 | Porto Alegre and N. Hamburg| 6 | 6 |Imperial, Limited, Nos. 1 to 17,700} 4 1 1 1 |Maxim-Weston Electric, Limited ... i || 
Brazilian, Lim., Deb. Stk.| 82 £5 10 10 |Liverpool United Tram. & Omnibus) 8} af 25 | 25 Metropolitan Association for Im- 
75,000| 20 |Provi. Orel- Vitebsk, guar. 5 ‘ ‘| 15h 16} 10 | 10 |London, Limited............:scesserees 144 143 | roving Dwellings Indus. Classes 24 % || 
1,2: 0,000/| = ‘Recife &San Fran, Lim.,g.7%) 101 2 | 10 | 10 | Do 6 ¥ Preference .. soriosvant ae ae 20 | 10 Midland Rail. Carriage & Wagon, L. 6} 7} |} 
81,600) 20 |Riga and Dunaburg ............ 133 | Stk.100 | Do 5 % Debenture Stock . .|106 110 20 | 1 | DoG% Preference.........cccesseseen| se sm 
40,000] 10 |Royal Sardinian .............000: S_ $4 Stk. 100 London General Omnibus Co., Lim./170 180 10 | 10 |Milner’s Safe, Limited..........000.0.e 4B | 
60,000 10 | Do Preference ...........+.+++-| 8% 9 | 10 10 London Street Tramways. ............ ame 15} | 10 1 |National African, Limited............. 1M jj 
92,000) 5 |Royal Swedish................+0+. e § 10 10 |North Metropolitan ................066 17 a 8 | 8 National Safe Deposit, Limited ...... 5} 6 
88,000; 4 le DOT ZX aersreorsceversenvresoonnes 24 3 10 | 10 Nottingham and District, Limited) § 5 | 5 |Native Guano, Limited ................. 4} 82 |] 
31,000) 20 |Sambre and Meuse............... 110 11 | 10 10 Provincial, Limited ...............06 at st 8$| 5| 1 | Doll paid . ii 
20,000 10 | Do 5} % Preference ......... 1: 12 BD LSU dsensesasrtasiniatiasacansinies 4 5 4| 4 New Westminster Brewery, Limited 6 6 || 
100,000) 20 (San Paulo (Braz.) Lim. g. 7%} 38 38} | 10 | 10 [Southampton q.........sssssessserenseesees 44 5 41 4 | Do6% Preferemce...scscseessnn a 4H 
750,€00/| 100 | Do. 54 % Debenture Stock 120 121° | 10 | 10 ‘Sunderland, Limited..,...............++ 24 3 10 | $ |Norton Brothcrs and Co., Limited... vs 
20,708) 20 pares ma and Cassaba, Lim... 13) 15 10 | 10 ‘Tramways Company of France, L.| 2 3 10! 6 Pawson and Co., Limited 
7,£00) 20 ‘ Do7 % Preference puquecesnine 21 23 10 | 10 Tramways Company of Germany... 10} 203 7 7 |Phospho-Guano, Limited 
750,000; 20 South Austrian ..........:00- {23 13 , 6! 6 'Tramways Union, Limited ............ 2} 34 | 20 | 20 |Price’s Patent Candle Company, Lim 13} 14 
16,480, 10 Swedish Central, Limited Dees wee 10 | 10 \Wolverhampton, Limited ............ 4 56 20 | 5 Public Works of Egypt .. 44 4 
—e Or mean pabe sunseaccynapepnetsnee A 5 ; 100 |100 |Recife Drainage, Leni ited, 5 Deb sv 4 
Wid! es anders.. PE i = i 10 | 7 ‘Richard Horn:by and Sons, Limi 5} ; 
14,000! 10! Do 54‘ Preference | sea 12 13 TELEGRAPHS AND TELEPHONES. 100 |100 Do 5% Debentures .......0:cesec0 fh 1004 | 
SS aE = | ceesererrsoengensgy sarees RR een EDSgREpTSRrOTETES 25 | 25 Rio de J - ciro City Improv., Lim ...| 7 8 
ForEIGN RalWay OBLIGATIONS | Stk. 100 ;Anglo-American, Limited ............ | 49 50 | 100 100 | Do 5% 1878, Red. Deb. Reg... 99 101 
acta | Stk.1100 | Do Preferred .........s.:scseseeerees 81 82 | 100 |100 ee eae eee 100 1 
. | Stk. \100 | Do Deferred..........-..+++. see eseescees | ne 193 10 7 |Robert Campbel l and Sons, Limited 6} iq | 
2] Geter | 10 | 10 |Brazilian Submarine, Limited ...... 112 112 ge \Royal Aquarium, &c. , Limited ..... 4 i 
| Name. £ } 11! 1 Con. Telephoneand Maintenance,L.| % & } 3Y PreferenCe....c.scseeeeeeesees | 4 RYT 
= Hee 5| 5| Do6ZP 
Prices. | 10 | 10 |Cuba, Limited .............::sseeseseeees 10} 103 | 49 | 12 \Telegraphic Construction, &c., Lim. 334 3 
comagal | 10} 10} Dol0% Preference .................. “st “ 100 it | Do6¥% Bonds........ iid 101 108, 
20 Antwery yand Ro’ Rotterdam:.....;........... 3%|... .. | 10] 9 )Direct Spanish, Limited ...............) 9} 5 5| 5 Do 2nd Bonus Trust Certificates... 18 li 
| 20 |Beira Alta(Prtugse) Nos. 1 to 121,117 . 4 “4 6 10 | 10 Do 10 % Preference.............0..0065 15$ 16 5 | 5 Tramways and General Works, L., 2 4 
OGRA RATTING 85, o55.o5ssns oncdacesccesscess seal %| 63 65 | 20} 20 ‘Direct United States Cable, Lim., 10 | 8 |United Asbestos, Limited, Ord., A. 2°, 
30 |Bolivar Debentures ....... ...ccccc0e0-0. é 100 105 | aaa ta tee eae aid | 125 122} 391] 10 | Do Deferred, B .........-.-20e 3 
100 |Brazlian Imperial Cen. Bahia, Lim.6 “104 6 | 100 100! Do6 % Debentures, repay. 1884.. | 99 102 10 | 10 |Unit. Lim. & Vorwohle Asphalte, L. 2 a 
20 | Do Nos. 3,521 to 4,120.. 6 7{104 6 10 | 10 |Eastern, Limited  ......00....c0sceccosees | 103 1l 20 | 20 United States Rolling Stock pail - 
| 100 (Campos and Carangola, guar. oh ... 545 104 106 10/10} Do6> Z PRITIG ons cornctoinnesgviees 13 134 100 | 83. | Do 6% Debenture........-ecne 8 is 
Charkof-Azof, guar. by Russia .......... 4185 87 100 100 | Do6 Z% Debentures, repay. 1883...|100 102 10 | 10 Val de Travers Asphalte Paving, L. #2 re 
Charkow-Krementschug, do ............5 ©| 85 87 | 100 |100| Do5Z 1887.../101 104 10 | 8} Young’s Paraflin Light & Min. Oil, L ! 
i (De a L. 54 % Deb. BY 1004 1h ; 100 |100 | Dod % ‘ tien .{L04 107 1! 1 Zoedone Compiny, Limited .......~' _* j 
{Dutch Indian, 1869. ...................0008. 4 10 | 10 |Eastern Exten on, Aust: a 
100 |East Argentine Ist Mit. Deb., 1884 . Tf 100 102 | | | China, Limited ............0c0000+: 11g 1g ND COPPES. 
20 "(Great La vanes bh celeicd-s dunes .5 4 144 1 100 (100 i repay. ae oa 4 IRON, COAL, A} J : 
reat Luxem 5%} 100 |100 i 
empecishinebiags a a A on 95 100 |100 | Do Registered repayable 1900 .../104 107 To 10 Bilbao Iron Ore, Limited . el. 4 2 | 
100 ar alt sist Mort. 7 { Bonds 74) “108 110 | 100 1100 | Do 5 % Debentures, 100 102 105 | 20 * whee Vaughan, & Co., AnNN" 59" 3 
{Havana an artanzas HARER ERY Z | 100 |1 —— th African, Limi DO | 12 DO .scrcreessersrrerrsesrer rere” 
ODE ates anc hasten te cpencnseote ee ” Y Mottenge Saeaenes saben 103 106 | 10 | 10 Chillington Iron, Limited ....---~ . % || 
100 |Imp. Brazilian Nati & Nova Cruz Scrip5}/,/101 103 | 100 |100 Do to Bearer... “}103 106 | 10 | 7} Consett Iron, Limited... i Goal L| 4 | 
100 |Iquique and La Noria ne vey | 10 | 10 |German Union Tel. & Trust, “Lim...| 10 104 | 93 20 Ebbw Vale Steel, Iron, ar in | 
1 Bipee Dk Beth Sooo EB we | 10 | 10 \Globe Telegraph & Trust, Limited..| 74 78 3! 2} English & Australian one ar 
100 (Kursk Charkow-Azow .. PR ce. we) Do 6 % Preference ...........:0.000 12313 | 10 = Huntingdon Cepper & hed... 8 4 
30 |Lemberg-Czernowitz-Jassy, 4th Ser... 5%, 235 244 | 10 | 10 |Great SIRUUAAIIN i csingghtidcdooesnadnoases 12 13} | 100 John Brown and Co., Limite. ia | 
100 |Matanzas and Sabanilla ... “101 203 | 100 100 | Do 5 % Debentures..............- 102 105 | 1000 100 Lehigh and Wilkes Barre gg 100 
100 |Minas and Itio 6 7 Debentures 21.2.8 1106 7 | 25 | 25 \Indo-European, Limited ............... 314 32 Mortgage 6 Sterling vox 
100 | Do Serip, all paid ............eeseeseeses 6°! ... .. | 10| 10 |London Platino-Brazilian, Limited] 3} 4 | 10 | 5} Muntz’s Metal, Limited “Fronworks, 
100 |Moscow-Jaroslaw, guar. by Russia ...5 | 97 99 | 10 | 10 |Mediterranean Extension, Limited... 14 2 623 624 Nantyglo and ee : 
100 |Moscow-Koursk Redeemable 1889 |6 7100 103 | 10/10 | Do8 ¥ Preference .. 5} 6} Limited, “Preferred oo 
100 |Nassjo-Oscarshamn, Certs. of Depst.5 7 28 33 | 1! }/Oriental eens f Limited . 8 | 2} Nerbudda Coal and Iron, a 
100 |National Pisco to Yea 8 Z| ie 8 | 8 |Reuters, Limited.. c | 10 | 10 Newport Aberearn Blac 
\ Do Registered i, ree OZ | 39 33 Stk. 100 ob ehanael aeons | Steam Coal, Limited sooees 
20 |Northern of France... "g #4 aay 14 | | 1 Ca = perm gama 23 | 90 | 20 New Sharlston Collieries, 1, 172°") y9 1 
20 eons iate Charlero) st beck $3715 17 | 5| 5 |United Telephone, Limited... 20 | 20 Pelsall Coal and it ee Si | ¥ 
in Ronan Bea Suge] 1816 | 10 | 30 Wee mera er ee acai i a 
on louse en Government. "7 %| % 83 | 100 |100 | Do 6 Y Debentures AS AITO oo 1208 109 | 100 100 Do7 "eben, ei a 
rr ‘ ; to ’ 
| 100 | Do Now: Amsentingnenen 89 & 2 HO Ree Keep momen R | MS Me syne and Louisburg oa 7 
| 100 | Dob % Debentures €4 86 | 10| 10 \West indisand Panama; Limited../ 1 02) _ | ailway, Lim, Oren net 
Do Ortakchi, &e., Exten. 8% Debs:s % $8 $5 | 10\10| Doé ¥ First Preference vies} 6h 7 | 10| 6 Do ist Prefers err" 3s 
20 |Paris, Lyons, & M.(Fusion Anciennes © 133 143 | 10! 10 | Do 6 % Second Preference... | § 5h} .0 | 10 | Do 2nd Prefe nee om 4d 1 
20 | Do (Fusion Nouvelle)... 3 % 14 144 | 10001000 Western Union of United States7 I122 124° { 30 | 6 Vancouver Coal, Limite oi. 
100 {Prov. Orel Vitebsk, guar. by Russia5 5 7 a = 2128 py um erland Iron ail 
guar. by Russiad % 85 §&7 | 100 |100 | Do6 % Sterling Bonds .. “\108 106 | 25 | 20 West C ——— 


atpstaneiaeeasieneanamestenesiinmestesmeintitiinsimn camber ee eee etic ea ka eine 
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} 
’ 
£ | ~ 
= 3 C 
g Name, $ lz me, re 
Ta Ties, 
eau 1/1 seit bt ane 
100 Recife and San Francisco (Pernam- 10 | 4 Anglo- Ameri ee acts pi y 
IR cccinecacccactunicacoanmbicin ce 5} 10 | 10 | Do fully paid... eetric. 4 4 
20 mel Sardinian, A .... ingle 10 | 10 Artizans’, Lab, , and Gen. Dwi” 6% yh | 
TS 3 Y 10} 10 | Do Preference . ell. | Ny | 
55 Royal Swedish Consolidated ......... 5h y 10 | 5 Assam Rail. & Trade. Lin poy” 1% ih | 
. | rade, , Lm, Pref, Shs | a et 
100 Sagua La Grande Ri 7 . ; awe Deterred Shares A 
100 San Paulo & Rio de Janciro, guar....6 ustralasn Elec. Light, Pwr gic.) $ % || 
100 ‘Do 2nd Series evaiiccmtaton nose 6 1 | 1 Aylesbury Dairy ee tty 
20 South Austrian .............0-c0sessesseeees 3 10 | 10 Barnagore Jute Facto ry, Limited ” area 
20 Do 1871 RTD sv cissintininnsestal 3 10 | 10 Brighton Aquarium... | & % | 
20 Southern of France .............0c0:e0000+ 3 10 | 5 British Insulite, Limited. A Shang” 20 
20 South Italian ..... 3 10| 3 Brown, Davis, and Co,, Limited | 5 2. | 
100 Swedish Central, Lim., 1st Mort...5 5 | 2 Brush Elec, Lyht & Pwr. Co, of Scot. L| | 4 | 
100 | Do 2nd Mortgage ........csceseseeseoeee 5 100 1100" Cantareira Wtr. Supply, &c-,L.6> Derg! o¢ 
100 Tamboff-Kosloff, guar. by Russia ...5 20 | 12 Cent. Sugar Factories of Brazil, [| | a. 
G0 FNIIGE bccsestttecctscsdahepimnitakadtad 3 40 | 363 City Offices, Limited = 
98 | Ow scivekiiadsthn Waintbctiaaibaitialle ti 6 100 |100 | Do 4} % Pref, Mortgage Bonds. ; 4 
20 Western of France ...........:0cccceeee 3 = 20 City of London Brewery, L., 6% Pre agi 
. Western of Buenos Ayres 6 % Bonds6 4 Colonial, Limited, Ordinary: fe 1s 
... | Do, 75 paid... 6 stk. '100 [Crystal Palace, A’. ee ak 
100 Western of San Paulo Debenture Stk./100 | Do B Redeem ts. 
Bonds . . ... et Stk./100 | Do Preference ... hs 
a —= = Stk.) 100 | Do 6% Debenture Stock 7" IY 134 
10 | 7 Devas, Routledge, and Co. “iz cae . > 
TRAMWAYS AND OMNIBUS 10 | 10 /Eley Brothers, Limited 7..." 4m 
Z 7 | 6 | i AU nin ee et 7 9 | 
———$——$—$—$ EE 5 |Explosives Company, Limited 7 
adc. 16 | 14 |Fore Street Warten ea i | ae A 
Sis ‘ Closing 15 | 104 Foster, Porter, and Co. , Limited... 15 + 
éi\é Name. 5 | 2i\Great Western Elec. Li; ght &Pwri) 4 
Prices. 5 | 24 ee Electric Light & Power, °° |! 
nc eres ear ate een uprly, Limited .... 
| 5! 5 Anglo-Argentine, Limited . | 5h 6 10| 9 Henry e Edward N. Levy & Co., Lim, {4h 
Stk. ;100 Do 6 % Debenture Stock ............[110 115 1 | 1 |Horse Shoe Manufacturing .. 14 i 
| 10 | 10 ‘Barcelona, Limited ..............+++- 8} 9} | Stk.|100 |Improved Industrial Dwellings, Ln" us || 
| 10 | 10 [Belfast Street lg AAR 7k 8 10} 4! DoBShares ........... 74 7 | 
, 10 10 Birkenhead, Ordinary . nom TS 10 | 10 ore Wood Pavement, Lim... by a | 
' 10/10| Do6% Preference ..................... 6 8 5 | 2 Indian & Oriental Elec. Strge &Wks. L } 
| 10 | 10 Bordeaux Tramway & Omnibus, L.| 10 +0 10 | 10 \India Rubber, Gutta Percha, and 
10 | 10| Dod % Preference ..................0. 10 Telegraphic Works, Limited 30} 31h | 
2 Brazilian Street, Limited.............. 14 14 | 100 100 | Do6% “Debentures Se 
1 DOG Z Dedentures ......ccccercocecenes 105 106 | 
10 | |Bristol, teen ih cia aniaoinie 8 9 10 


Z (Tune 30, 196, 
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10 John Moir and SOM ......ccccsscoscssseese 9 9 
20 | Liebiz’s Extract of Meat, Limited ...| $5 37 | 
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ns, 
\ e 30, 1883. | 
| » Jun : BRITISH MINES. 
| a | GAS. : menses 
— | ' ag STM ENT. } ————EE | 
sp. & INVES ord ! 
| axyxclab, LAN > rz ae | Closing | Autho-) 5 hie allt 
i Fisas Closing = is _— Becks rised | : , Paid. an Prices. 
~ | “ sian =\i¢ . | Prices. | Issue. | 3 | 
Name. Prices. | @ es mH | 
ic } Sitacanee 
= | 3 , ow" ooiteaitpes | 10,240, 5 1 |DevonGreat Consols,L 3 ‘; 
cea 3° = al Naritns, Himitel 2 2} 10 | 20 {Alliance & Dub. Consums. max. 10 % - - 6,144 ... — [East Caradon hiedigicete ; 2 | 
TT an =3 TF --sredeaminborrmmcintiined AP, UA) geek. 1 ol Rae +1 
“y Bis Acrien. Freebid. | UP ref.'111 113 | 10| 8 eet Piiwosingeetrbeovetene titi an ae ae 8 Mp " \Great Laxey, Limited... 16° 7 
i 4 o Ww anseican Inv eceivesno div. =. 05 108 ~ | = Do 10 Preference, Limited ...... * “ 18,000 1 ek} [ings oa Dena Con., I L. : B 
4 7h Six. + : 7 Defe’ said to P’ ferret 5 an ‘atts 9,000) — '} : anc gustte j 
} Noy gD as beet paid \ Loan, Lim.| 16} 178 | 5 | 65 we tees one mente | 485 | a2'000| “2. | 11/6 [Prince of Wales... a Ht 
5 li » 39 Anglo-Pacific Trust anc niin ese 3 “3 5 ‘ J nee eee ees ‘177 282 612) ... 1} [South Caradon ........... = - 
+ eh, Be wee Mort. and Agency, L. 23 9 } a he I I ocak aes tei ans. ose 6,123) ... 8/58 | — Case... 2 
+ st “i Aur Agricultural i. me abdtadine ar "18 t 20 | POE lick. bin 5 abcd azn ceseic | 39 41 4,500... ns 4 ower: am 6} 8 
iat | x 21} Australian New Zealand Mort.,L.) 15 4% Buenos Ayres, New, Limited ......... oot 8} 6,008) a in Croft... esses. - 
$i 2 | sae cerage, Land, and | 10 | 10 |Buen d Water, Limited... 22} 234 15000) ‘Van, Limited.............. 5} ; 
9 W 1 Australian Mortgage, SA) 163 37 20 | 20 Cagliari Gas an a "legs" 219 egal. Yast West Bassett .. hoe seot in OE 
. 4 % Limited ......-- 98 100 | Stk SE Be IND ois cca cchsaeeyesqsannvesgoretotine As 6,000) ... “‘Ssivestam 
i. P Pee pebentuire Stock .....-.-+.- | 22 23) stk ioe | Dio New Stock ..........:00csseeeesee os: 157 162 2,798) ... | 2b ‘West oe ton eee Ss ane 
9 sek. 100 Doe ead American Mortgage, L. 44. 3h |e lnee Do 44 % Debenture Stock ......... /105 109 1,200) ... S0/10/6 West \ oe Rane: “4 8 
} ‘| py 2 Ba - Australas. Trust Loan, L.| 4% 5 a 20 |Continental Union, Limited ra 6,144) ... | 6/15/0 Wheal B an nee ie 64 
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,000/ 20 |\Sambre and Meuse............... 110 11 10 | 10 Provincial, Limited st 3 5| 1) Doll paid i} 
20,000 10 | Do 5$ % Preference }2: 13 10 |S ; cmicaher bowery, ial ited 6 
100/000} 20 |San Paulo (Braz. Lim. SF7 oa 38} ° +4 soeeere te gasereceronende 4 5 4 4 |New Westminster Brewery, Limited 6 4 
i 20 | 4 jSouthampton. ..........06 - ie 
ae ” ls Do. 54 % 5 ee Stock 120 121° | 10 | 10 (Sundetland, Limited a of 10 3 aan Spretbe raand On, Liaiiah ‘ 
ae of 5 ogg and Cassaba, Lit Lim.. +e 15 | 10 | 10 ‘Tramways Company of France, L.| 2 3 | 10 | @ |Pawson and Co., Limited ......000 5 
750000) 90 |S th A; ‘ crence “= co 10 | 10 Tramways Company of Germany...) 10} 203 7 | 7 Phospho-Guano, Limited ............. 43 
,000; 20 jSoutA AUS TIAN on. -.esssereeeeee } 49 40 5 | 65 ‘Tramways Union, Limited ............ 2} 34 20 | 20 |Price’s Patent Candle Company, Lim 13} 14 
aaa = one Central, Limited eee aes 10 ' 10 Wolverhampton, Limited aoaneisdostee 4 20 | 5 Public Works of Egy PE saneoconnorseses 4 4 | 
26 '757| 8} lWeet Flanders Sen aoe eee eweneenerens j is 13 100 Rec ife Drainaze, Limi ted, 6 v4 vw 0 2 
ae | | ‘ Bavsccccecveccescosecs ~ e 2 . i ) ° 
__14{000, 10°) Do 5.7 Preference’... 12.13 | TELEGRAPHS AND TELEPHONES. 100 |100 eet Beiter ee fi 
oe : re ae “FS 
ForeIGN RatLWAY OBLIGATIONS. j Stk.:100 \Anglo- -American, TIIOOE ssn csescsces | 49 50 = 100 | get — oe —. 9 iC 
— | Stk./100 | Do Preferred ..........scccsseeeseeeeees 81. 82 | 100 /100 we iweb eae 100 102 | 
3 | | Stk.'100 | Do Deferred.............s.sscseseeeeevees | 18) 19) | “0 | 7 |Robert rt Campbell and Sons, Limited! 6} 7% 
S . ‘Closing | 2° | 20 Brazilian Submarine, Limited ...... 118 112 5 | 5 \Royal A Limited ....... 4 2 
g | \hoyal 2 quarium, «e., mite ‘ ‘ 
| § j Name. june tty 1 Con. pv lopsencimmmndeg = 8 5 | 5 | Do 6% Preference... el 
Prices. | 10} 10 \Cuba, Limited .. eaaaaes | 104 103 | 49 | 12 | Tele; graphic Construction, &¢., Lim.| 33 34 | 
— —__——_ ———_ 0 | 10 | Dol0% Preference ......s.seceenees 174 184 | 400 {100 | Do 6% Bonds ......--..serseeee 101 103. 
- Antwert yand Ro Rotterdam.................. iO eee 10 | 9 \Direct Spanish, SANE vcsccischenses| 52 5 | 5 | Do 2nd Bonus Trust Certificates .. 1g lt 
Beira Alta(Prtugse) Nos. 1t0 121,117 3 © ie) 6 | wry Do 10 % Preference.............e0s0ee++ 15} 16 5 | = comaeme and General Works, L. 2 q 
=, erzlagernas Sissi Sinakpnansthp pov ees tes checks 5 ¥| 63-65 | 20 20 |Direct United States Cable, Lim., 10 > Unit aa bestos, Limited, Ord., A... 2 
Bolivar Debentures ....... ...........0- 6100105 | | ne ae 123 123 | io | 10 | Re tered, Acaasdceeae Tne 
100 \Brazilian Imperial Cen. Bahia, Lim.6 104 6 | 100 100 Do 6 % Debentures, re iss 99 102 : “op wohile Asphalt, | Ly: 
a 20 | Do Nos. 3,521 to 4,120... 6 9 \104 6 | 10| 10 |Eastern, Limited .... thal 103.11 | 20] 20 jUnit. Lim. & Vorwoh eok...ats 2 
100 {Cam ,0s and Carangola, guar. bh 54 '104 206 10} 10| Do6% y Preference ....... deeamaiiqpinnieiiiond 13 133 Rs = or) 4 <hr 9e buisebcdoetoobenalane “105 10 
rkof-Azof, guar. by Russia cued %| 8 87 | 100 100 | Doé y Debentures, repay. 1883...|100 102 10 | 10 Val de Travers Asphalte ld Lat | 
reachear Krementse hug, do ............5 %| 85 87 | 100 |100| Do5d & 1887.../101 104 10 } Young’s Paraftin Light & Min. ue 
100 |Donna Thereza Chrstna.,. L. 5} Deb. 3H 100} 1} | 100 |100 | Do5 % 1899...{104 107 | 7y 1 Zoedone Company, Limited... i 
$4})/Dutch Indian, 1869 .....................0 METI iscs’ as 10 | 10 |Eastern Extension, Australasia, and =—_ 
100 |East Argentine Ist Mit. Deb., 1884 ...7 © 100 102 China, Limited ....... soseel 2B 13§ 
20 [Eastern of France A ES EI 8 © | 14 14} | 100 100 | Do 6 % Debentures, repay. 1891...{109 112 IRON, COAL, AND COPPER. 
of (Great UG ioe aso ccna BZ) tt 5 | 100 100 | Dos % ine 1900.. {104 107 Posed ay 
BO -asawinessteglitehpanpeed snes onde 5 24 25 | 100/100 | Do Registered repayable 1900 ...|104 107 To 10 Bilbao Iron Ore, Limited . d. | 14 2h 
100 |Havane Rail. 1st Mort. 7 % Bonds ...7 ° {108 110 | 100 [100 | Dod 7 Debentures, 1890... .{102 205 20 | 20 Bolckow, Vaughan, & Co., Limited. | -"t © 
| 100 ‘Havana and Martanzas ue ? | 100 1100 Eastern *& South African, Limited, - $8.1. Biers ree 4 
Seb ks Simi sian webs Miates be acu cencgteios % 5 % Mortgage Debentures seseee (08 1 10 | 10 Chillington Iron, Limited..." 94 
100 — Brazilian Natl & Hove Gras Seripay 1 1101 103 | 100 /100 Do ba WORM sighs sasacjestosdcespersns 103 106 10 | 74Consett Iron, Limited.......:- C oal, L. ihe 
|Iquique and La Noria Railway Peru, | | 10 | 10 |German Union Tel. & Trust, Lim..| 10 104 | 93 20 Ebbw Vale Steel, Iron, and : 
eee 7%! .. «| 10| 10 |Globe Telegraph & Trust, Limited. 7h 78 | 3! 2h English & Australian Copp nb. r. 
30 pene ne mat Azow .. 5 Y) .. .. | 10110] Do6 % Preference .. bet 12313 | 10 9 Huntingdon Cepper & Sup ur, bee 
> emberg-Czernowitz-Jassy, 4th Ser...5 233 244 | 10 | 10 |Great Northern .....cccccccecceeseeeeees-] 124 13} | 100 | 75 John Brown and Co., Limi “wi 
aa Sonaen Inox poe finesse 7 *101 103 | 100 |100 | Do 5 % Debentures................+.++: 102 105 | 1000100 Lehigh and Wil Ikes Barre » | 98 10 
t entures ......... 671106 7 | 25) 25 'Indo-Euro’ , Limited . seceneet 81} 82 Mortgage 6 / dpe : 
oo | Doser, . SNE paisa ener 6 7) w. «. | 10| 10 |London Platino-Brazilian, Limited) 3 - 10 | 52'Muntz’s Metal, Limited ronan ' 
= menace. te aw, guar. by Russia ...5 // 97 99 | 10 | 10 |Mediterrancan Extension, Limited..| 14 2 62} 624 Nantyglo and Bains ss 
100 IMesate-Gecerehe Redeemable 1889 6 /100 103 | 10 | 10| Do 8 % Preference .....:.-...--::00 5} 63 Limited, “ Preferr rimited | 4 
assjo-Oscarshamn, Certs. of Depst.5 {| 28 83 | 1 } Oriental Telephone, Limited . 8 8 | 2} Nerbudda Coal and Iron, Lins! Vein! 
100 {National Pisco to Yea ......--cccs-.-0., BY! 8 | 8 Reuters, Limited... s | 10 | 10 Newport ‘Aberearn k VO a 
w, | Bo Megiatered. nan (8313, | stk. 100 (Submarine Seuss Bream Cat, Limited ci] 8 
| 20 |Northern of France .ccevennne 3% 143143) 1| 1] DoSeript ... REE 20 | 20 New Sharlston Collieries, 12 3 
ei. Settheme ry CTO}... oso ses sereerees ess 33) '15 17 | 5| 5 \United Telephone, Limited............ 20 | 20 Pelsall Coal and Iron, mi y 
a 100 |North-W mat’ M. Video. Link: 37,18 ls | 10 10 |\West. Coast of America, Limited ...) 44 5 5 | 5 Rhymney Iron, is a 
—— m. | | 20] 20 \Western & Brazilian Limited ...... “| 5 | 38} Do New .... OM 
sees Lag Sea ty Urequay Coveratient 7% 80 83 | 100 j100 | Dos % : Debentures A, 1910 .. P 109 | 100 100" DoT? , Deben Re teri, 1 a 
100 Do Non-Assenting......000.00 4, 85 $7 | 100 100} Do 6 % Mortgage Debentures B, 100 1100 Do7% to ; 
1001 Do 3 ee Red cdilvewinss pd dbeceat cee 3 Z o = { 10 ag ® 1910... -| 98 102 10 | 10 Sydnes and eo =e 
ek hevaeesebaaahba tani a cut P a1) Railway, '™., nel 
on pon coat ipusten dichenene z oA th |i ae 0 | 10 | ees rates toe By 7* | 10] 6 | Do st Prefersnet cnr) 
sic cienne 144 14 Do 6 % Second Pref Sere asd 5k) .0 | 10 Do 2nd Prefe “ene 
20 | Do (Fusion Nouvelle) ............ 3 ¥ ones leet Pi at Limited 
100 {Prov. Orel Vitebsk, guar. by Russias . ss or | 100 io ‘Western Union of United wands) ee Oe ee Can Cod [ron 
2 85 $7 | 100 100 | Do % Sterling Bonds .. Zhn0s 106 | 25 | 20 West Cumoer 
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TH BRITISH MINES. cen 
\é I 
30, 1883.] ereee one 
June . | GAS. | | Som Prices. 
. a a ai ‘ Autho-| . id Name. 
INVESTM EN ee | Closing rised . i Pai . 
wD, & sAvES ae . | Prices. Issue. | = 

casclal, LAND, lcoing | | 9 Name Seu et . Se 
on 5 | & | 10,240; 5 3/18 |East Caradon ......... 4 1 
74 Jame. Pri a iad 10Y 18 19 6,144 ... 4/9/0 \East Lovell... Limited... 16 17 
gig _ es b. Consums. max Cas 14 2,048) . "4 \Great Laxey, Con., L. 5 
- < ————— | oh 2 eet enn 91 22 15,000, 4 \Hingston Dwns Co j 14 
££ Mauritius, ia ag 24 10 ° 4 Do7 % 4 eee trea = 18,000, 1 lente | Mar eee Me 
ii on : in Limited .......... inated wee see eel Se es 
—— 1 Agricultt ~ Od. La. es 7 ret 111 113 » 20 aS peaacken: = - 8} a 116 tee at Wales Banaihnetd 1". a 
) 2 Amerien. Invest ert aoe div, unti 98 | 20 | 20 Limited snecsevseeenees seen | 4 1} |Sou udurrow ...... 0 
2 one Eee ivesno di 1) 205 1 Pe een etre: laT7 89 512) ... 6 South Cor | 9 
“100 Ameri rred recei Preferred) } 17} 5| 5 , A iid od 77 123) ... | 8/5/ th Wheal France 6 8 
Stk Do (Defe been paid to Lin.) 16 4} Dod Yousolidated.... on te 6,123) 7/12;4 |South Wheal Frances... + 8 
» 100 has bee’ i Loan, 2} 34 5 ntford Con a | 41 4,500 ... 'Tin Croft......... 5h €3 
Stk 5 eae 7% tk.|100 |Bre re 2 foe eo i 39 | “a Ei ivi 5 
» 20: Anglo-Pacific veasareicen nd Agency, L. 2 <% | Stk. 100 rite“ ue TES Limited ......... St ost ° ‘seal a Week Bassett palatine. 43 _ 
» eee om ee im cna 36} oe 4 ed Ayres, toe Limited. ‘leis ot ~ 6.000) ... 65) | West Chiverton si 
0 3 ” lian Agrieult Zealand ! Mort., d | 10 "> al Waanbaartee! 57 162 2.798 ove 6 West Wheal Seton ...... 45 53 
7 2 sos an & New Ze Land, anc 16} 17 | 90 | 20 Cag RSPEI soc sennchonsrerterenonhnrscnter 157 1.200 |”. 30/10 ani. | 
+) «1 Australi ee ry | Stk.|100 [Com eee eeresss 105 109 6/15/0 Ww ea. coat E 
0; : ralian ie  osendt 98 10 is Tio New Stock ..... 27 98 6, 144) ... | 7 Wheal Grer ee 
s § Aust tO ow soe enn ens 23 | stk.|100 Debenture | 29 15/12/0 a 
= 9 * Finance, Stock ... L.| 2} 22! stk. Do 4} % Limited ....... $ 5,179 ... Y MINES. 

sbenture rtgage, L. 5$ | Stk./100 a. Union, : REIGN } 
) Do4 De ic n Mo L.} 4j of 9 Continen 872 + D FO . 
7 " — gus. ses Agnes. 7 3 40 | 20 4 Do ae, be 8h moet COLONIAL Cee koo Gold Min.,Lm. ‘La 1j 
. 2 British & Ind. Mt jake 20 | Do7 % ited...... @ |Akan oA 
% a ea, 92 94 20 ee en 1 llos, Limit 
2 British & n Land.... v= as ee nen | @ |Alami 08, = Gensel. ; 
2 | 8 ne ee iGo, Lim.| 3} 33 10 | 74 Re ae 187 290 oY [eee Lim. % 2% 
1 | 2 Ca oat oo — resheseeet mnt 10| 5 is Light and Goke A, Ordinary... 82 35 1; 1 doanten Diam., L. : 3 
3 Can rentine Land ...... Lim.| i x.|100 |Gas Lig ¢ Maximum Bia act heckiesey : ¢ 10 |An . 
10 1 Central Argen Real Property, Stk. Do B, 4 7 . 10 72 \Australian .. : Li n 
i; one eee cat 9 104 | | Stk./100 10 20 ‘5 i ayGoldMin., mi. i 
% | 12 Ci Ty New 124 § ee toa sabea] i 86 | Stk.|100 ~ G10} 10 % 5 5 [Broadway Copper, &eL. as 51 
12! redit Foncier nah Debentures -. 12} 13 Stk, 100 Do E, 10 Z 4 ; \Cape Copper, — mi 3 8 
» 0 Do Land Mortg tius, Li 12215 | Stk.| 5 % 10 lope ; 
1 10 _elete Oran L. ——- r | Stk. 100 pod’ 7 i é : GentiJagerstontein’?, = i i 
2 0 Foreign and Col. ves no divd. he 115 3° | Stk. |100 Do ae Decides aback 5 5 hile Gold Mining, Liz , FF 
= 4 Do Def. — paid ea 5 33 Stk. os Do 4 , Debenture 1 198 oo Limited 7 is + 
Sth. has t, Limi eo k.|1 1 é Mining, L...) 4 BS 
; : Credit & Discoun tment, L.| 83 - | Stk. 100 Do 4} % nd China “!200 203 1 a iColar Gold rited, Lim... 3 3} 
6 3 come oo eee 27} 28 { a | 10 |Hong ae Cen Riiachrandavas 219 223 : \Colorado ae. Min.L. 0 4 
stk. '100 Govern BOY isc rng een 7 Yh lem lens Imperial Co meereeneinsnnen AD 2 y Cootacovi I ass 3} 3 
> Hudson’s rited ....... 74 | Stk.! ae eet ° 1 | , Limite 
i “2 Laperal oem, Lin yess | oy | Stk. 100 lee Preference ei on 4 if 4) 3 Detale hovar Gad 2) : 3 
ol Bo ial Soc a oes | Ste | ee art ae Provi 
“a st ‘arcing pe pe piel er Lim.) i372 5 5 one Limited ..... 6: Deben. | eee 1 4 pevals Central Gold a 
8} 5 Italian Land pod of Canada, Lim. ‘| | Sh} 4 oa sol. of Melbourne ze | 15 16, 1 1 Mines, Limited... 
: 3 a of India, Limitec 102 104 | 100 = Monte Video, See air vetitineel “| a He 1 'Don Pedro — de aie 
y ea oe = eee | dd) SS te 
it Sl Dos. DebenbTet OAR.) SSS | 6 | 8 Ortentel, Listite dutta | 13 v : lEberharatsLimieed, Ord. 4 4 
10) 100 rtgage weve} eee nee te ed | 4 i were] - eve: eee 
‘5 Land and Mo 0 20,880 s.c-c0-- 6 | 5 44 ae Lr eee 4 i 1 ora ai 
: 5 Do New, ed sbentures ...... ys 43; 5/1 ncnaran, Limited ee ee | ot A 1} 14/ | a Preferred.......... d 
10) Dod % ae Limited.............+. ao tae > I we setst cern | 21 1 1 . chequer Gold an |e £ 
3 eee a Pouek ‘ial Assoc eT 1 13} 10 | 10 Rio de Janeiro, Limited ............ a on 1 . Silver Mining, Lim. | 3 8 
By 37} London Fi ve i Invest., L. 5 | 9 hae ‘aan age | mene) iver Mining, Lim 
10 1 Manitoba yee &e. Limited on 5 oi 10 10 jSan h Metropaiitad, au ---/190 194 2; 2 * Neate) eo Bolivia 2 
1) 2 Mauritius Mf Englen’, Limited “arel 27. 99° | Stk. |100 pe rane 123 126 5 2 eo Limited ......| 1} 
%) 5 Mortgage o imited, Ordinary 6} 74! Stk!100 | DoB . tual 5 % Deber Light! Mining Associa- 
) Trust, 1 ; Perpe Gas Lig General | 5 6 
50 Naa tan & Colonisation Co.,Lim. 7 74 | Stk. Pa iT seinhan * Edmonton wise Sh 9% . 7 tion. eo ng., L.| 

10 Nata BIC vn cnseonsnsess onesies | 103 10} | 5 ager g Original .......... yi iennde NGoldMng., t { 

3 | Dos 2P counts Limited cesses it 1} —_ aia Ds ab od [Hoover Hilo Gold, Lm. 
5 | 5 oS . of N. oe id 82 $6 20 | 10| Do Ne . _ ee 1 1 oon Glenrock Gold) h 3 
i Nat. Mo Lumber 5 %) 82 } ve ———— n : ted . 
a wh New Brunswick L. ‘Soe Lown o0 8. cee ex 1 i | ——_ Seidl ; 
w) 3 tea nar remit | 13 2 WATERWORKS. cotta 1 q India ing, Linaiied, ail 5 
é in Agncy,& Mere oS 5] 6} 4 164 174 Trevelyan 
2 |N.Zealnd.Grain Agney,3 -Agency,L.) Ge vensgnenetit . eo Indian uited .... te wo 
5 | olNew ‘and red vest Ansocto 13° 0 "ion «ten senna ge incite reer 4} — <h elseee tas : 
10 2 \N.Zealand Mort. : imite ran | 2 KWOGA -— c.ccescccceccsrenees lies i xX. &. 7 is 
| 95 |New Zealand Svat & Lenn, Listtied 27} » | Stk |100 < ip of a. Potency aos 9 10 1} 1 ' Mining, Limited... re 
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S| enews British Australasian, Lin ed} 100 105 k.|L00 |East Luriton. on Maximum 10 % ..-/260 27 10 10 Kin > Mining and 
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2 10 Railway Sohenbare Trust, pomaiaties 209 211 | 100 | 70 oe / Debenture Stock vesesevese.(360 370 1; 10 oe Bearer ......... i Li: { 
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2 | 20) Do B6 * Land Mort., Series 2)... | Stk./100 Do Debenture Stock B a | Of of . : Limited . ited 44 4} 
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Rick.—A cargo of Rangoon sold at 8s 6d 6 





(Concluded from page 769.) 


ccccmtanainas ; cargo of Necrancie Aracany off the coast, | 00 et A Steamer 
Merats.—There has been a tendency towards improvement in the } charter. 7 SY WOns, at 7s 44, ones 
markets, and prices exhibit more steadiness, Sales of fair extent INDIA-RUBBER.—Mozambi: is 


ite, by auction, part 


ae: are reported in foreign tin up to 94/ 10s cash, or nearly 1/ advance | 2s 103d per lb. told at % 74 . 
es upon the closing quotation of Friday last. Manufactured iron is Metats.—Tin, 941 5s to 94! 10s cash. Chili ¢ 
+e Ss without change. The reduced tariff in America will come into | 63/ 17s 6d to 64/ cash. Scotch pig iron, 47s Ohd to on quiet a 
operation next month. Pig iron slightiy better. In Glasgow, prices TALLow. —1,084 casks Australian by auction woth 
re ‘ 


last week’s rates to rather 


have ranged from 47s to 47s 14d. Shipments last week 14,300 tons, 
Petersburg. 


, against 10,147 tons in 1882. Estimated stock, 583,200 tons, against 
583,200 tons in the previous week, and 637,000 tons at same date last 
year. In Middlesbro’, makers generally ask 39s 6d to 39s 9d for 
No. 3, f.0.b., but less occasionally accepted. The arrangement for 
regulating production will be continued after this month. Finished 
iron rather firmer. Chili copper is steady, with a fair extent of 
business during the week at current low prices, including g.o.b. at 
64’ cash. Australian, 68/ to 68/ 10s. Lead unsettled. Silesian 
spelter, 15/ to 15/ 5s per ton. No change reported in quicksilver, 
Lixseep.—The supplies afloat from India are rather less than at 


above, ls sold a 


No alteration in town oy 


_—__. 


ADDITIONAL NOTICES 
Dry Frvit.—Messrs R. Witherby and Crt. Th 
for currants is steady without business, and prices o ee 
Raisins are very slow, and quotations are nomin L ae 
Pedreguer, which show a further advance to 43s a — 
early to take much notice of reports, there is eve = Though 
extensive raisin crop from all countries this next a eo 
Tea.—MesersJ.C. Sillar and Co. report:—The Gren 




























































































































30th July, 1883, at the London and Westminster Bank, 
41 Lothbury, London, E.C. 

A copy of the Public Health Act, 1875, and the 
sanction of the Government above 


. & y oan 
ee: same time last year, and shipments from Calcutta to the United Hankow on the evening of the 26th, being the sen ele arrived inom 
iis Kingdom during the first half of June were about 34,400 quarters, | new season's teas. The demand has not been active s er with 
~% against $1,500 quarters. A quiet feeling prevails in the market. | from 104d per lb for common, up 1s 43d for good to ager ing 
et Calcutta, 40s 6d to 41s, ex ship; to arrive, via Canal, 41s; July to | for finest. Old season’s common congous are unchan he = ld 
August, 41s 3d. Cape shipments, 42s to 42s 3d. Salesare reported | Green teas are rather lower. Sed in price 
in Bombay now quoted at 42s 6d to 42s 9d per steamer to Hull. Merats.—A quiet tone has prevailed all the week Co 
Azov loading, per steamer, sold at 40s 6d per quarter for the United been kept firm by the action of some operators for a vies he has 
Kingdom. business has been confined to Chili bars, which have sold as high 
eee Oit.—The market for olive remains slow, with quotations nomi- | 64/ 2s 6d cash, g.o.b.; other kinds are rather sluggish. Iron bask 
Feo BAe? nally unchanged. Limited sales are reported in cocoa-nut, but prices | very steady at 47s to 47s ld for Scotch pig. Tin was without chan’ 
Pat ee ae continue as before: Ceylon, July to August shipment, 34/. Palm ] until Wednesday, when it became stronger, and stil] continues ; 
ce se 3s quiet at 38/ 10s for fine Lagos. English brown rape has declined | The advance is about 10s per ton in price. Latest O41 7s Gd to 94! Ine 
see t 10s to 15s, and the demand is now inore steady. On the spot, 31/ 10s | Lead is again very quiet. Speiter a shade firmer, Tinplates yp. | 
Pea a2 > to 31/ 15s; July to August, 30/ 15s; last four months, 29/ 15s. | changed. PT 
68 22 4 st Linseed, owing partly to sales from second hands, is 2s 6d to 5s 
f= % ‘ lower: on the spot, 20/ to 201 2s 6d; July-August, 20/ 15s; last 
. ; four months, 21/ 5s to 211 7s 6d per ton. Market now more steady. The Gasette ‘ 
thar t Exports from Hull last week, 273 tons, against 276 tons in 1882. 
ERS ETP EES Sperm oil remains at 70/ per tun for crude. Other fish oils are quiet. F i le 
pase eee taae PeTROLEUM OL continues depressed, owing to the very large sup- eager depen, 
Att 27 caaai ply here and afloat. This morning’s quotations are as follows: on BANKRUPTS. 
3788 = Fa the spot, 6A,d to 64d ; August, 6}d ; September to December, 62d to W. M. Gow and Co., Queen Victoria street, commission agents | 
Ft e$5 eee 6}4d per gallon. ; ; —M. H. Fillans, Southwark and Eastham, farmer, — \¥, 
Seei pe tetes Spirits TURPENTINE has declined to 29s for American on the spot, | Mattram, Eldon road, Kensington, master mariner—W, Baxter. 
: Sale 23 cud and 28s per cwt last four months. Stock and landing nearly 100,000 | late Old Broad street, director of public companies.— A, Van de 
‘ $526 29% Bee barrels, The deliverics are steady. Water, Islington, livery-stable keeper.——C. F. York, Conduit street, 
ae b ; eae ate A _ Tosacco.—With a very inanimate market nothing worthy of par- | solicitor——E. Spower, St Paul's road, Highbury.—CC. Bauer, | 
be ta258 5.42% ae ticular commeat has tronspired. The sales of American tobaccos | Stratford, Newtown, baker.——H. Barber, Oxiord road, Ealing — 
SP. Ssc5 Saka ee 8 have been confined to small purchases, made by the home trade for | G. A. Packwood, Salford, estate agent.——J. Harrison, Deansgate, 
PCS RSC SIA ee CEES E immediate requirements. Prices for all classes are firm, and colory | Bolton, tailor. 
‘4 i - j pata Et eh descriptions are held for higher rates. Substitutes have been in SCOTCH SEQUESTRATIONS. 
2 i Poe cit ec aetas moderate demand. ; Duncan M‘Farlane, Langloan, Coatbridge, baker and spirit mer- | 
‘2a Fae ; i Fe 2ats _Coats.—A steady demand for house coals at last prices. Best, | chant.——M. M‘Phail and Company, Barrhead, coal merchants 
fi eRe SE Fi 5 :# ; ia 17s 3d; seconds, 15s ; Hartleys unaltered. 
PERL ges Ce at ine 
ee. i ‘ aie Ete e e Tvurspay, June 26, 
pa ee bees EEE $63 POSTSCRIPT. Fripay Evenine. - BANKRUPTS. | 
2 53a it? Se aha Sucar closes without alteration. 610 casks West India sold, | Thomas Burridge, Harlesden, near Willesden, builder —John 
a8 teat; : sheees making for the week 1,382 casks, besides smaller packages. | Thomas Langton, King’s road, St Pancras, wood turner. —E. 
trys ees can t t Privately, 10,000 bags Palmyra jaggery at 12s to 12s 3d. 1,307 bags | Cockell, Home road, Battersea, builder.—Henry Baldwin, East 
Poa i $43 24085 Mauritius and 3,160 bags Bengal withdrawn. hill, Wandsworth, builder.—John James Bolding, formerly of 
,os ‘ a ° i ; a: * 4 * Corrre.—The market was hardly so firm as yesterday. 267 casks | Great Tower street, now of Surbiton. Michael O’Brien, Plymouth, 
- ; cee | : tz j ree 53 barrels 55 bags plantation Ceylon sold at and after the sales. 756 provision merchant.——William Selick Simons, Bristol, licensed 
Seats ate, a. ; fees bags East India went at irregular prices. 3,212 bags Guatimala, &c., | victualler and brewer.—Joseph Cooper White, Sheffield, stock: 
| 1 egeeg 544% * oe part sold at about previous rates. 2,420 bags Costa Rica were | broker. 
34 i TiPeg ? tia ig chiefly oe in. 670 packages Jamaica part sold at 44s 6d to 59s. SCOTCH SEQUESTRATION, 
(Thee *t 3 : 2 i < & & 249 half-bales Mocha withdrawn at high prices. Duncan M‘Phail, Barrhead, coal merchant. 
72° TRERLELL ae ad 
4324 422 4h nna 
> & eS & oe 7: 
.3 i} ‘ | a: BRIGHTON CORPORATION , THE GREAT NORTHERN PENINSULAR AND ORIENTAL 
i iia t aoa ‘ LOAN — FOUR PER CENT DEBENTURES. | RALLWAY COMPANY. eream wavication ooaras’. | 
373 +f te £457" The Town Council of the Borough of Brighton are, FOUR PER CENT, DEBENTURE STOOK. Under CONTRACT for HER Masperys Mall 
e 3285 : ge 42 3 under the powers of the Public Health Act, 1875, about | _ The Directors invite Tenders for the unissued to INDIA, er Pamass Most. 
+i a 3 ; 1% €% Gi to borrow, at £4 per centum interest 2 annum, & — balance, about £360,000, of the Company’s Deben- ane ae ee Soe 
ae j Sg23 i * hy sum of £55,000 for the purchase _ ying out ofa | ture Stock. This Stock bears interest at the rate of — 0 eae) ee 
£338 ‘ 8s" : g é Public Park, the retry of w - _— been 4 per cent. per annum in priority tothe interest or CALSOTTA MA Dnat a) rom Gravesend, | 
PRiL iy f 2o5 8 gop pee eee Sear nnd i enceioictaen asin teanoep CEYLON "> Tuesday, 12.99 PE, | 
‘2% ag Ba aster District Rates leviable by the Corporation under the | Poa stn ia ueceee ara MS | CHINA, STRAITS, JAPAN ) FromBnndit oi ™ 
; : : 24 faa j 2a < * powers of the Public Health Act, 1875. They will be | The purcbase-money for the Stock will be payable ADELAIDE, MELBOURNE, lw ednesday, 1230 Pp | 
53. 2a) 433: my A issued for sums of £100, or multi les of £100, and § on the 10th July, 1883, and the interest will com- SYDNEY J From Brindisi, onday | 
a5 : & : re oe he will be redeemable, at any time within sixty years,on | mence on the Ist July. LTA) Tue day. | 
- ; 2% ¥ i i e 8 six months’ notice from the Corporation. ‘ The Stock will be allotted in amounts of not I-es GIBRALT AR, | c. . ao ; Every Tue 
43 i 4 ; €45 55 _ Applications for Debentures, endorsed, Loan of | than £100 to the highest bidders (but no less price EGYPT, ADEN, AX, ie 
‘7 ak é S28 £55,000,” must be deposited at the Town Clerk’s Office, | than £113 for each £100 Stock will be acvepted), and don Offices—122 Leadenhall street, EC. ane | 
me. oe ; ee \ Town Hall, Brighton, before Four o’clock on the | the Stock will be registered in the rames of the London Offic 95 Cockspur 
2 Rei a3 : afternoon of Thursday, the 12th July, 1883, and notifi- | applicants or their nominees free of expense. 
+a ea £eaege cation of the Allotment of Debentures will be | “Tenders, sealed up and marked ‘Tender for ee, 
ree ditt a4 z forwarded to applicants by post on the 20th July, 1883. | Debenture Stock,” must be sent to the undersigned 
eine 4 aes .% The principa will bear interest’ after the rate of £4 | at this Office, not later than 10 a.m. on Monday, the ORRY SAVED 
i ah if be hae? Penaidcrabion forthe, Debentures will be esvettery | 224.Jaly, and may be made in thefollowingtorm.or: | NO END OF Wo aio 
23 Fe : : > Ss the credit of the Borough ‘Treasurer, on that date,’ at cae Forms of Tender may be obtaine by sorting your Letters an | 
* ; 2 : vk Messrs Hall and Co.’s, Bankers, Brighton, or, on the Fors or TENDER. STONE’ Ss 


“ T hereby tender for £ 4 per cent. Debenture 
Stock of the Great Northern Railway Company, at 
the price of £ for each £100 Stock, and I 
undertake to accept the said Stock, or any less 
amount that may be allotted to me, and to pay the 


for Debentures obtained at the Town Clerk’s 





referred to, may be seen, and Forms of — 
ice. 
u 


The amount of the Corporation debt c pon 
the General District Rates is £200,313, and the annual 


value of the property in the Borough upon which 


these rates are chargeable exceeds £650,000. 
Power is reserv 


applied for. 
FRANCIS J. TILLSTONE, Town Clerk. 
Brighton, 21st June, 1883. 


to reject any application or to 
allot Debentures for a portion only or the amount 


urchase-money to the Company’s Bankers on or 
fore the 10th July next.”’ 
(Name, Address and Description in full.) 
Nors.—Letters of Allotment of Stock will be sent 
by post on or before Wednesday, the 4th Jaly, to 
applicants’ whose offers are accepted.—By order, 
ARTHUR FITCH, Secretary. 
Secretary’s Office, King’s Cross Statior, 
London, lith June, 1883. 
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AND CABINETS: 


scriptive \ Holes 

Full Illustrated and Dect 2 a 
’s Patent Index Letter Pigeon 

Se tteitor’s Form Cases, Music Boxes and Cabinets 


: from 
of all Stationers, or post free BURY | 
ane BAN P 


HENRY STONE, ssc rs 








emma GAR Ruan aaa alanis: 
sane 30, 1883] THE ECONOMIST. aoe 


Sa lt ear a etl 
gL TT - oo i > * 
—7 PER CENT. DEBENTURBS. | o'clock p.m., on Tuesday, the 3rd July, where and D. TARNACH, Ch irman of Commitiee. 




































































— 4 £9 J A N | when they will be opened in presence of the R. MURRAY SMITH, Agent-General for Victoria. 
Aner HE T RUS T A N D LOA Ag: nts of the Government, and of such ef the cppli- | For the rank of New south Wa es, J. BADCOUK. 
Pon COMPANY OF CANADA. blished 1857. | C*BtS @8 may atrend, | oe the Bavk of Australssia, P. S&LBY. 
= -mepornicay Royal Charter. Esviblis it 1" | The loan will be allotted to the highest bidders, | FOF ‘he Union Vank of Australia, Lim'tet. 
. _[scorP SONI 5 paid a ae | but no tender wiil be accepted at less than £95 10s. | por the Rank of V is. HUG BR. MEWKURN. 
id ty | Copemn; reserve fund, Ele, 9. | for every £1¢0 in Debenture «-r Stock, the price in- | Eur the L mdon Ghee seb {UGH L. TAYLOR, 
roe —— Pleydell Bouverie, | cluding «ccrued iutereet from lst April last. . — ee nl Sosnneen kn 
et at | qhe Right Hon. aaa > Texders at a price including @ fraction of 1s other | For the Colonial Bank of Australasia, FREDERICK 
; zon, Esq., Deputy Chairman. | than 6d_ will not be preferentially accepted, and | RdGEWALD (Director of the London Joint-Stock 
, Ctarles Morrison, ®<i-5 nes Dickson, Esq. | ehould the equivalent tenders exeed the amount to Bink, Limited mée © : : 
ld  astel', Esq. | James : me tas ; | . Limited, as Agents for the Cuionial Bauk 
mm | Jobn Harvey Sm G. T. M. Weguelin, Esq. be allotted, a pro rata di-tribution will be made, | _ of Australasia). 
Ror | The Boo a ; Payment will be required as follows, viz :-£5 | For the Oriental Bank Corporation, 
—_ BayKERS. | per cent. «n application, aud eo much or aliotmeut | ee A. W. ANDERSON. 
Mesars Glyn, Mills, Carre, and Co. tion | 9* will leave £90 per cent, payable on Monday, the |! For ths National Bank of Au tralasia, 
The Company bas been in successful operation | 44}, Se. tember me xt. re . W. W. OSWALD. 
arket since 1851. : are new issuing Debentures for Allotment letters will be exchangeab!e for Deben- For the Bag‘tsh, on, 0 Se Seems 
jrectors , oe i , Ji B, 4s JLRS. 
ered, : ee five to ten years at the above —_, ete oop Swck when the payments have | Forthe Commercial B.uk ‘of Australia, | imited, 
for a jnfyrmation can be obtained On appil y ° GEORGE NIVEN. 
ough - e t The Six per Cent. Debentures above referred to, | London. 19th June, 1487. 
of a = F. FEARON, a payabie on Ist October, 1883 (the coupon of £3 per a sade Fike Saturdan Rovieu 
we a Wo, 7, Great Wine? eater street. Tandon. 0° cent, on which - iil be paid separately at due date, | [§ Ry UST May 12th “ ay Review, | 
, en aie ae xX GOVERN. | 1st October, 1833), will be accepted as cash for pay- “> any 320m, 1688, enys:— | 
from “EW SOL TH WALES GOVERN - | mets on secount of this lox, and any balance due ie ‘\ he ~— honestly add | 
With \ MENT £4 per CENT. BONDS for £2,000,000, | to the tenderer will be paid to him. 4 og (€2 Sepat Mesos 
hging issued Ie82, expiring 1910, oo ~ 6100 A Banker's undertaking that such Six per Cent. Letts’s Atlas is beyond 
% Id Series T 4Nos, 23408 — © a a ae Deventures, or a sufficient amount thereof, shall, in all question the cheapest 
she 0 Uby *5— isi paneer 1,000 the evert of a tender being whclly or partially full con:pendium of geo- 
price, Vi, 1233 — 1 ......... , successful, be forthcoming, will be cousidered equi- graphical information to 


INSCKIPTION vato NEW SOUI1H WALFS S10CK valent to their lodgment. be obtained, and the 





rabl be Bank of Engiand. ; . , 
r has (sper é ent.), wansferadie att ag a ; F. rms of tender may be obtained at the London 
t the The Agent-General for New a - oe and Westminster Bank, Limited, the London Joint- NO OMPLETE (23) one ot se 
gh as gives notice that, OF uh Wales and the Bunk of | Stock Bank, Limited, and the Ten Associated eee 
tovern tor 2 3 . * 
s kept rund, holders of the above Bonds may, between Ausir-lian Banks. Detailed Prospectus of LETTS, Ld., London Bridge, E.C. 
™, ist Jaly next and 30th June, 1e81, EXCHANGE the " eee eee 
ange same for a like amount of New South Walcs Stock, nn soe 
‘S80, b j : E t. per annum, trans- 
bearing interest at £4 per cent. | ‘ 
10s, venble at the Bank of England, free of stamp duty. aA Ss 4 Oo Cc ¥ Ay 'T I oO Rr 
$ un: | Tue said stoek will not b- redeemed except by pur- 


| chase in the market until lst cay of July, 1923. : 
The dividends on the stock will be payable at the FOR THE ESTABLISHMENT OF AN 


| Ryok of England balf-yearly, on the lst January 


a ge MG fe INTERNATIONAL MONETARY STANDARD, 


Holders of the stock will be able to take out stock 
| certificates to bearer with coupons attached, and to 





| reinseribe the same su’ ject w the same fees and ; 
| regulations as in the case of the English Govern- OBJECT 
| ment Funds, i - ; ied . "a 
| The Bonds for inscription must be presented at| The promotion of Stability of Value: By establishing the free coinage of Silv er, and 
gents | the Cuief Cashier's ctfice, Bank of England, on or| its use as Money under the same condition as Gold. By advocating and furthering an 
on wer lat July next, beuween the hours of ten and 
axter, | SAUL SAMUEL, . . sane Tati 
n de Agent-General for New South Wa’es. established, and the two metals may jointly form the currency of Civ ilised Nations, thus 
treet, eaten ae ke Ae ee facilitating the adjustment of International Balances, and lessening the excessive and 
sO. DY . iC., ©. e . ° « 
ae, | revenues of the colony of New South Wales alone | needless risks, which have now become attendant on Home and Foreign trade. 
i | Will be liable in respect of the stock and the divi- ; — 
sgate, | dends thereon, and the Consolidated Fund of che a , 
| United Kingdom and the Commissioners of Her PRESIDENT. Vick-PRESIDENT 
Majesty's Treasury will not be directly or indirectly HENRY HUCKS GIBBS. H. R. GRENFELL 
os | inane the paymentof the stock or Suceurany 
. | of the dividen: I 2 ° lari r ; 
j, there‘o, i RSE ee ee G. J. FRASER, 34, Leapenuatt Srazet, EC. 








VICTORIA FOUR PER CENT THE SILICATE PAINT COMPANY, 


| REDEMPTION LOAN, 1882, for £3,924 100 ropri 
John = ty the Victorian Pa: liament, un ler the iene omer enn ee pees 
te | icloria, No. 739, intituled ** The Vi i Uv Z y 
E . Debentures Redemption Act, 1ss2,”” secured upon eae meena aa ak oon ee 
‘ast the Consolidated Revennes o: ths Colony. 
ly of a Committee of the Ten Associa‘ei Australian 66 . 
outh, |) Hanks, a8 Agents for the Government of Victoria, 
oth bare beea instructed to negotiate £2,000,000 ot the ) 
: ee Loan, the object of which is solely for the re- F 
tock: avian of Six per Cent. Deben ures of the Victoria ear re 
j pr dang 1067, Which become due on the Ist ‘ » i 
| ruption Landon being ER egy shoe Ce eemeeS “DURESCO,” a Washable Distemper, 
| The Loan wil be isened sithor fs ui i ol 
|) bearer, or j a “4 either in Debentures to Silicate Paints and Colours. 
a | the enderene 00 be inscrited, at the option of 
The Debentures will be for £ LONDON OFFICE—46 Cannon STREET Wonrs : 
enzares wi 100, £500, and £1,000 -ERPOOI ; EET. 
‘Al ron ring intersst at 4 per cent., to’ commence LIVERPOOL—32 SEEL STREET. CHARLTON, 
pril last, with coupons attached, pey- GLASGOW —1734 St VINCENT STREET. LONDON. 


able un the lst April and Ist Oc i 
|| il and Ist October in each 
& mdon and Westminster Bank, Limited? and 


‘caagaesetcseree| HUBBUCK’S PATENT WHITE ZINC PAINT 


ve fj 
ee Coupon will be due oa the Ist October, 





AILS | 


d, The stock will be inscribed, und cs Is the moet durable and beautiful paint known, does not stain or discolour with the 
ioe | ene aa ~ Victorian Pa: foment, a Vienne atmosphere of large towns, and is cheaper in use than White Lead. 
| ra a the Ienpere "Pariien cutis! Stocks Each Cask of Pure White Zine is Stamped—“ Hcescck’s Loxpox, PaTeyt.” 
pe | lm . £9, in the books of the Victorz ; 
“ | Weulenled Suk "hept bythe Looses Se HUBBUCK’S PREPARED LIQUID PAINTS. 
he a aaaabie without charge and free ofgeawiset | ‘These Paints are packed in 1 Ib, 2 Ib, 3 Ib, 4 Ib, 7 Ib, and 14 Ib tins, and will be found of 
a | by ther aticrneye, The oe eeolders persecai'y, great advantage. Being mixed ready for immediate use, no further preparation 
bayable by aie of § per cent. per cn. tn is needed. This prevents the waste of carrying stiff Paint, 
=| rea th te Is Spr and tat Gemmscer Bank. Oil, Turpentine, &c. 
| j ’ ; . in 
BD | iebeletiourrarees sey | HUBBUCK’S PALE BOILED LINSEED OIL 
a the same bank on the let Ach ing much than raw Linseed Oil, is the only boiled Oil that can be used for White 
| Vs Apri, |  eing purer than raw y boiled ¢ 
| | la rapes ot he ecleay of Victona alone are and delicate coloured Paints, It dries quick and hard. 
| | Kegtemnagae Coutcideted Pana ofae sends HUBBUCK’S ANTI-OXIDATION COMPOSITION 
ay | Tepons ble fone, tteetiy one Majesty's | For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion 
| Gvidends Payment of the stock or of tot This composition is ready for immediate use, and is applicable 
| Maat Vie. ap ¥,MnY Matter relating there.s Mora ll th f oth ; ta 
2 CRD. 58, ee. 1: e of other 
id aernent tog antares will aos idea as z purposes pain 
oe | feed Sook, on ayn’ Sit Det entares indy HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
ey | Coapone, ean ony eee mith the ———}— Are the Best and therefore the Cheapest, and are properly packed for 
y, Teton London and Westminster Exportation to all Climates. 
“ster ak, Limited Lae London and Wes:. THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, 
= me Mier thes 2 TELEPHONE No. 4152 


| 
bree, International Agreement, whereby a fixed relative value between Gold and Silver may be || 
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778 [June 30, 1969, 
EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS 


CAST IRON PIPES AND VALVES ISLAY WHISKY. | STEAM LAUNCHES and Baroy 
| 
| 


FOR WATER AND GAS. W. & J. MUTTER, 
Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 


| 
| 
| Agents—Messrs Twiss and Brownings, 


Engineers, | 


R. LAIDLAW & SON, 


47 Mark lane, | 
London, E.C. 


Sentinel Works, 
Clasgo 


STEEL 
SiS SE ACTURERS, 
THE 


STEEL COMPANY | 
SCOTLAND, LIMITED. . 


150 Hope st 7 
Manufacturers of Steel Rails, ship ye 
Plates, Angles, Bars, Sheets Rods, r 
and Hoops, Y 
Contractors to British, Colonial, 
Governments, 


Glaszow. | 





Colours, White Zinc Paints, White 
| VO"snead Paints, Linseed Oils,and | MACHINE TOOL MANUFAC- 
Grezses Manufacturers. 


TURERS. 
| 


BRAND. 


SMITH & COVENTRY, 


} 
| 








Gresley Iron Works, 
Established 1747. — 
Glasgow, London, Liverpool. Ordsal lane, Manchester. | ae Fug | 
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PENNSYLVANIA RAILROAD COMPANY, 
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Pik eines 
“phe 
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SUBSCRIPTION FOR 5,000,000 DOLS. FOUR AND A-HALF PER CENT. GOLD BOND3. 
PRINCIPAL PAYABLE 


we 
wert 


oh Melt oa 


Ist JUNE, 1913. 


HALF-YEARLY INTEREST COUPONS PAYABLE lst JUNE AND list DECEMBER. 


Bonds of 1000 Dols. Each to Bearer, with option of Registration of Principal. 


pate 
a ny, 
Viet, se 
Pes. fete 


2c Te 


~ Riva. am 
pie ty 


ees 


oat 





eh pos ee te 
hae 


MLN a ee Rese 2 


Sh CRS ECR OR GEES 


cag again 


In default of payme~t of the respective instalments at their due dates, the | 
allotment and any previoas payment will be liable to forfeicure, 


Mie sl AME” Risks Shi UR RMP Macks oe 


soles, 


Messrs J. 8. MORGAN and CO. in London, | 
Messrs DREXEL and CO., in Philadelphia, and 
Messrs DREXEL, MORGAN, and CU., in New York, 


| Offer for enle $5,000,090 4} per cent. bonds of the PENNSYLVANIA RAILROAD 
| COMPANY. 


or 


rei SA Ee ge ays 
% 


eh Gow 
Fie bait 


Be ein BE 
ree 


tay 


The dt finitive B nds will he issued against surrender of fully paid Allotment 
Letters as soon atter Ist Aisust as is practicable, of whivh jdue notice will 
be given. 

A copy of the Bond and extracts from the Deed of Trust, by which the colia- 
teral securities are hypothecated, are printed herewith. A copy of the Deedcaa 
be inspected at the O tices of Messrs. J. 5. Morgan and Cy., to whom all appl | 
cations must be made in the accompanying form, 

22 O!d Broad street, London, 27th June, 1833. 
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The price is 974 per cent. or $175 yer Boni in Philadelphia and New York, 
and in London the sterling equivalent, £200 per Bond, payab'e £20 on Allutment, 
| and £150 on lst August. 
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| The 35,/09,000 Bords now offered are part of $:0,001,090 axthorised to b2 
| issued by tLe Pennsylvania Railway Company. They are the direct obligation 





Be dagen vettits 


| tions in the United States, whose share capital, at the date of the last report, 
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ot that Company, one of the largest, best known, and most prospercus Corpora- 
r % | was $35,200,000, paying 8 per cent. dividends, As special collateral securit TATQYT U7 T 
i i : the Fenns) lvauii ee aa have lodged with Trustees various Mort. PEN N SY LVAN IA RAILROAD 
; gage Bonds of rubsi‘ iary lines of the par value of $.2,500,000, bearing an aggre- " J ‘ 7 
if | sate interest of $477,000 per annum. . —— SUBSCRIPTION FOR $5,000,000 4 PER CENT. GOLD BONDS 
+ ; . 
7% The Bonds are to bearer, and will mature Ist June, 1913. Both principal and OF $1,000 EACH. 
; | interest 2re payable in Philadelphia, in American gold coin, free of all State Na eet 
f and United States ont i SS Ist June and Ist December. 
'o | She first coupon, payable Ist December, 1533, dutes from Ist i 
; i four ssomths’ interent on'y, . : 2 To Messrs. J. 8. Morgan and Co , 22 Old Broad street, London, E.C. 
: | 5 : quest you will al'ot $ of the PENNSYLVANIA | 
+ | She bonds are nt es a ane or compulsorily rejeamed before req 3 
;* | 1913, but (as explained in the iof Trust) a Sinking Fand of one per cent. z ND3, in accordance with the Prospectus 
: : | per annum will be applied half-yearly in the purchase of the Bonds, if they ion Lee ee on Seba bak, aod ~— enzage to accept the ne 
: ; | be obtained at or below par and interest. Bonds, orany less number you may allot » aud to pay for the same 2 
; ) The subscription will be opened at 10 o’clock on Monday, 2nd July, and close conformity with the Prospectus, 
; at 4 o'clock upop the same day. 
*% WRATO  .....ccooscoces<coscensororcnncneseseceeesnnnernnnn 
; rt bre mee on hed seer ma pea Sep hey BAADOOS carsenie ve snrenenessnnomee 
) ICabr understood that no 

3 allotment has been made, TGBO jen accosecesevetoens OES 
mmr mn 
; $< 
. 
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TH SOUTH AFRICAN LOAN 
Limi MORTGAGE and MERCANTILE AGENCY, 
Capital, £750,000. Subscribed, £650,000. 


TRustTEEs, 
Martin R. Smith, Esq. | Harvie Farquhar, Esq. 

Drercrors. 
Horace Farquhar, Esq. Right Hon, Sir Barti 
Richard Baring, Req. rors ; Ms G.C.Be ‘ 
Charles Kdva d Barnett, | Stamford therican 

Esq. | Young, Eeq. 
Fdmunad Escombe, Esq. 


Bankers—Messera Barnetts, Hoares,and Co. ; Messrs 
Herries, Farquhar aud Co. 


ISSUE of DEBENTURES for £:00,000. The 
Direct: rs are prepared to receive applications upon 
the following 1erma, viz.: For five cr seven years, 
interest at 5 per ceut. per annum ; for three years’ 
interest at 4} per cent. per annum. 


The last annual report and ba‘ance sheet, 
farther information, may be obtai ied from 058 w 


J. ROBERTSON, Secretary. 
No 9 King William street, London, E.C, 


THE SOUTH AFRICAN LOAN, | 
MORTGAGE, and MERVANLILE AGENCY, 
Limited. 
Capital, £750,000, Subscribed, £5:0,000. 
Tru TEES, 
Martin A. Smith, Esq. | Harvil Farqubar, Esq. 

Directors. 

Horace Farquher, Esq. | Rt. Hon. Sir Bartle Frere, 


Richard Baring, 4 -» GOB. 
Dane, Stamford 8. Young, 


Charies Edward 


Esq. 
Edmund Escombe, Esq. | 
BanKeErs. 


Messrs Barnetts, Hoares, | Messrs Herries,Farcuhar, 
a i 


and Uo, and Co. 
Issue of Debentures for £109,000. 


The Directors are prepared to receive applications _ 


upon the following terms, viz, :-- 
For 5 or 7 years, Interest at 5 percent per annuum. 


| ” ” ” ” 43 ” ” 

|  Thelast Annual Report and Balance Sheet und all 
| furtler information may be obtained from 

fe ey J. ROBERTSON, Secretary, 

| 9% King William street, London, E.C. 


on payment of @ 


| the largest circulation ia 


Yublications§ 
\[ACMILLAN’S MAGAZINE 
4 


No. 285. For JULY. Price 1s. 
CONTENTS OF THE ong © piers ww. | 


| ‘The Wizard’s Son. By Mrs Oliphant. 


—XXVIL fae a mil 
Stase. Socialism and Nationalisation of the Lan | 

2t. Hon. Henry Fawcett, uP. <t F predesict | 
The Forms and History of the 5w s | 

Pollock. | 
A Bit of Erin. : i 
M. Renan’s Autobiograp' ne , zineke. a 


isheries Exhibition. 
Sencncuiiee ian Hawthorne. Chapter 


By Ju 
—XLHL. oe 
riew of t onth. 5 
Review of the | acmillan and oa eT, DL 
PUBLICITY IN SPAIN — oe 
j i the media 
the deily journal of Madrid,'s ere tbe 
Yommercial, Industrial, andé 
A‘ivertisers "may hive their? 


: sa diapa’ch-room 
exposed in the Do oe ram.—For tri 


a. ' 
Mr Fotheringham, 4 a 
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June 30, 1883. | 


qHE OMNIU 


LICANTE 


CAPITAL 


| The 


Directors. 
His Excellency the Duke of Veragua, Grande of 

§ ‘ . n 

Spain, ‘ e 
|| bis bacellency the Marquis of Benalua, Grandee Lccal Comittee in Spain 
of Spain. 
|| dlexander D, Maclaren, Esq., Barrister, 3 New square, W.C , and 60 Harley 
street, W. 
| 2, Luxmore Marshall, Esq (Messrs B ddington and Co ), 9 St Helen’s place, H.C. 
|) Wewtenant-Colouel A, W. Kay, Manager, Governments Stock Investment Com- 
| pany, 52 Quean Victoria street, E.C. 
| Abraham Scott, E-q , Dir.ctor of the National Bank of Australasia. 





Bankers, 
The ALLIANCE BANK, Bartholomew lane, E.C. 
| an Brokens, 
| Messrs J. W. BENNET Land Co., 2 Copthall buildings, and Stock Exchange, B.C. 
Soxicitogs, 
Me srs WILD, BROWNE, and WiJ.D, 10} Irormorg r lane, E.C. 
E ENGIveRr, 
EDY ARD MANBY, Es], Memver of Institute of Civii Eagineers. 
AvpItTors, 
Messrs CHANDLER, PIXLEY, and Uo., 24 Moorgate street, E.C, 
OFrricse. 


|| Atthe Om: ium Securities Company, ceetea, 52 Queen Vi:toria street, Londor, 


Semis PROSPECTUS. 
the Wetervorte, aoe estallicnes for the acquisition and development of 
bein, Grande of cane built and now carried on by the Ma: quis of 
. oe et going concern, and the object of the vendor in transferring it 
| those eiiedee. Hm > — proper and competent management, and to have 
7 € put whic a’ ™ ! : ~ 
pod by the Company ’s aie” ter careful examination, have been pro 
iain, posse ant mportant commercial city on the Mediterranean coast of 
water snpuly anvil pwards of 35,000 inhabitants, was entirely wi ho it any proper 
881, Till tha ti see : hauguration of the prasent Waterworks on the9th May, 
and 0 inferior was. "ay brackish water was obtainable from wells in the town, 
either to bec biaine : fr qua ity that for drinking aid co king purposes is had 
wr, or else an rom a large sea-water distilling apparatus erected in the 
Tetaili d to the — in carts cr on mules’ backs from long distances, and was 
demas pa me at the exorbitant. price of 1d to 2d per gallon. 
Artesian Well wa, tain a better supply in or near the city have failed, and an 
Crcumstances water ioe '.F00 feet without success. Owing to these peculiar 
, Mts areaccustomed moeraas shad a high value in Alicante, and the inhabi- 
10 1880 the M ng pay for it a corresponding price. 
| Over 10 miles conan of Benalua purchased the springs of Alcoraya, distant 
the onpciy free together with the lands surrounding them. He 
|| bails. reservoirs and hh om these springs by the driving of several headings, 
| te, where he eoweun laid down a main pipe, b-ought the water to 
About id, for 4} gall Sit at several fountains, at the remunerative rate of 
|, Mpetition imposible’ ona ne ststh of the former cost raid. This rendered all 
a Edward Manby, 7 water distilling factory had to be closed. 

» both in its technical sea’ Las visited Alicante, and has studed the 
| SePeCted the source of supply nad ommereial aspects; and having carefull 
| sete whois property. Ary pene the exi-ting works, has reported at len 

00 thecified thoge Perty, its present revenue and future prospects, and has 
|| Mt increase thew toer Works which he thinks ough ructed 

| Works ha @ the supply and facilitate th nks ought to be constructed, so 
Wher bp ®, O&M Cxecnted in a @ thesale. He states thatall the exis ing 
Most conscientious ard substantial ma-ner, an 

j 





gin use 
Le h oe years are in perfect condition and repair. 
cua gr te it is feteh, service, and the water is sold a” the fount .ins, 


ed or sent for by the j , 
en notwithstanding the the inbahitants, in carts, barges, or 


Proceeds from the. wasteful and unchecked system of 


gross ; 
December, 1833, wer ne day of inauguration (9:h May, 1831), 
Which will be chtarce.so32 but this does not include ac nsider- 
‘ash *»taine 1 from the ea e of water for irrigation, and to 


“ i -house, as . 
deriv trom the fre oan proceeds of timber and esparto, and the rent 


he figy : — 
Mle, mon onthe of 1981 with Thea his report, comparing the sa’e of water 

ib by month, ot :9 to - and 1893, shows a stealy increase in th> 
ed i Band 14.—% ere per cent, and he stares in his repor’, 
| *€tlthie o the sale of the water is oe doubt that the mo<t certain means 
|) “Feed by -_ At present, 18 by delivering 1t into the houses cf the 


the : 
| SAD ta g (ng) for ite hove propricheny cor tneee households is either de- 


} 


: Carri rge five cents (half-penny) per 
bomaescie cvialls tither pay! Or tend for to the fountains by eervants ; and, 


| Sa the’ 2 AtVeRienge, It is weak? Of cost of 100 per cent., or considerable 
| “meters should make eff mer etty, unite: these circumsta:ces, 
i 


“tts to moderate their requirements, and 


THE ECONOMIST. 


779 


A SOUND NON-SPECULATIVE 6 PER CENT. INVESTMENT. 


| M SECURITIES COMPANY, LIMITED, IS INSTRUCTED TO OFFER FOR SALE 6,000 
FULLY PAID-UP PREFERENCE SHARES IN THE 


WATERWORKS, 


LIMITED. 
Incorporated under the Companies’ Acts of 1862 to 1880, with Limited Liability. 


£120,000. 


Lirided into 6,000 Preference Shares of £10 each, and 6,000 Deferred Shares of £10 each. 





Preference Sharcs will bear a Preferential cumulative Dividend of 6 per cent. per annrm, and will further receive 
half of any surplcs profits after payment of 6 per cent. in any one year on the Deferred Shares, such last Shares receiving also 
” the other half of surplus protits. 





6,000 PREFERENCE SHARES OF £10: EACH. 


‘Payable as follows :—£1 on Application; £2 on Allotment ; £2 10s. Two Months after Allotment; £2 10s- 
| Four Months after Allotment ; £2 Six Months after Allotment. 


These payments may be made in full, as Dividends will accrue from the dates of payment. 


great results may be anticipatad from a system of supply + hich will plac 
the water within their immediate reach. Tke Marquis has received many 
a from some of the wealtbi-r inhabitant-, who were desirous of 
obtaining a direct supply, and [ helieve that subscriptions for considerable 
quantities could be obtained from a large number of householders ix fure 
undertaking tolay the mains. Amongst the largest probable consumers I 
taink may be reckoned the Hydropathic Establi-hment in the Calle ce la 
Princesa, an‘l an ice manufactory which the Marquis purposes tu estab!tish,’’ 
and he further states :—“* T'hat the growth of consumption determined by the 
projected extensiun of the maius, and house supply, will be enormous, and almost 
immediate,’”’ 
Under date 17th May, 1583, Mr. Maxsy, from Madrid, writes as follows :— 

Mapaip, May 17th, 1853. 

ane r saa examined the account of the Sale « f Water in Alicante during 

the time which has elapsed since the date of my Report, and in view of the 
remarkable increase in the consumption which they show, and of other infurma- 
tion which the Marquis of Benalua bas supp iet to me with regard to the 
increasing demand 1: the City, and more especially in Harbour, I estimate 
the nett revenue of the v-ater supply fur 1853, even under present manage- 
ment, and without the omens by new works, will be quite sufficient to 
\ apital of £60,000 ‘ 
POS es eee Iremain, dear Sir, yo-rs truly, 
(Signed) EDWARD MANBY, M. Inst. C. E. 


He further estimates the fu‘ure nett revenue, after the house service has been 
laid on and ali t..e pr jected pope carrie! out, at £11,000, ur mre than 9 
cent. on the entire capital of the Compa”r. . 
Perhe waterworks have Seas a great benetit to the town, and a success to its 
proprietor, showing already tie+econd year the above results; and as the daily 
consumption, up w the precent, is uly about @ quarter of @ gallon per inhabi- 
tant per day, it may be considered certaiu largely to incrcase as soon as the 
projected improvements are carried out to facilitate the sa'e. +1 

As the Alcoraya springs will belong to the ccmpany, as well as several large 
estates surrounding them, the sale of the compasy’s water in Alicante is a 
cally a moncpoly in perpetuity ; firther, no water will be given away gratis y 
the company, and the success « f the uacer aking does not depend on 
cipal guarantee ; the water being, at present, fetched or sent for by the 
inhabitants, rich or poor, a d paid for on deivery, and as the payment is thus 
divided over a large amount of consumer-, this may be deemed as an excep- 
tionally good and sound investment. y : 

The Ma uis of Benalua, being a large landad proprietor in the locality, con- 
structed, with bis own capital, the existing waterworks; and he, as weil as his 
uncle, Cristobal Colon, Duke of Ve agua, both grandees f Sp.in, have consented 
to become directors and to act as a local committee, withvut any penneeation 
for their serviows. Shee knew iedas of t e country and high position wi 
largely conduce to the welfare of the company. 

on es as the Dividend does not exceed 6 per cent., all the an 
of management and office, including Directors’ fees, are to be limi to — 
per annum, wich an additional £150 per annum for every addit.onai one fro 
gn so the said 6 per —. Bo 

e Company nires the works and estate, 
Springs and Saemning land, being about $00 acres, freehold, for ere a = 
which £60,000 will be in ful y pail-up deferred shares, and the —— 1s Z 
be paid in fully paid-up preferred shares, or 4,000 of thcse now offe: > = 
The extensions will be coastructed by Mr. Jencque! under the se - - 
tioned below in consideration of fully paid up prefereace shares or cash, as the 

irectors determine. 
= conteant, tiated the 16th day of June, 1983, between Gustav Jencquel ani ee 
Company, reciting two contracts date 1 the 17th day of May, 1883, between the 
Marquis of Benalua and Gustav Jeneqnel, has becn eotered into. etna 

Application will be made at the Stock Exchange for a quotation of the —_ 
and from the specially favourable character of tue investment, It — ~ gong 
concern and earning dividends, it is expec:el thas the same will rapidly com 
mand a premium. : 

Copies and translations of the agreements and of the Memorandum -¥ re 
cles of Association and the report of Mr. k dward Manby, M.1.U.E., and of the 
provisional certificate, can be seen and inspecved at the uffice of the ee 
and applicants for shares are to be deemed to have notice of the coutents Of sul 
documents. ; : 

Faiinre to pay any instalment will render tle allotment liable to cancellaticn, 
and the prior payments to forfeiture. Provi ivasi certificates will be issucd ou 
allotment, and the definitivecertificates whin the payments have been com- 


y Jt no allotment is made the deposit will be returned in fall. ; 
Provpectuses, maps, and forms of application can be obtained of the Omnium 
Securities ( mpanv, Limited, 62, Queen Victoria Street, E.U, 
London, June, 1683. 
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Banks, Ke. 


“rr ’ rT 
| MPERIAL BANK OF CANADA 
Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, £1,300,000. Reserve Fund, $460,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 











‘ 7 Try 
THE COLONIAL BANK OF 
NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,900,000 ; 
Paid-up, £400,000 ; Reserve Fund, £32,000. 
Loxpon Orrick—No. 13 Moorgate street, E.C. 
DRAFTS issued and Bills negotiated and coliected. 
DEPOSITS received for fixed periods at liberal rates | 
of interest. Present rate 5 per cent. for 12 or 24 | 
months certain. DAVID MACKIE, Manager. 





[)NION. BANK OF AUSTRALIA 


THE NATIONAL BANK OF 
LIMITED. 


Incorporated by Royal Charter and Act 
ESTABLISHED 1825. 


SCOTLAND 


of Parliament, 


HEAD OFFIC E-Epmovnc | 


H, { 
Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund £640.00 
LONDON OFFICE-37 Nicholas lane, Lombara street, Ec ri 








CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, av 


home and foreign travelling, also for business pu 


rposes. 
CUSTOMERS’ SECURITIES are taken charge of, 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and B 


ailable in all parts of the World re issued ¢ 
’ “0d [or 


Dividends Collected, and investments and Sales of 


ranches through 


description of Banking Business connected with Scotland is als6 transacted. Out Scotland, every 


DOMINION BANK. 


T HE 
Heap Orrice—Toronto, Canada. 


JAMES ROBERTSON, Manager in London 


IK OF Sorta ins | 
| BAN K OF SOUTH AUSTRALIA | 


Incorporated by Royal Charter, 1847 


Capital paid in............seses $1,500,000.00. Capital, £800,000. “Reserve Fund, S250 
(Limited). Established 1837. TODOS VS PUIG occ. csescsesscieces $850,000.00, | Dr Heap Orrick—54 Old Broad street EC. | 
Palla Cnpltal....c....ecssncovessenecenss £1,500,000 MONEYS can be deposited in the National Bank of RAFTS and LETTERS of CREDIT IsstEp | 
ee | ae ll | Scotland, London, for transmission through the Bills bought and collected, : 
Reserve liability of proprietors ...... 3,000,600 7 ig nd Deposits received for fixed Periods at the following || 


LETTERS of CREDIT and BILLS on DEMAND, | 
or at Thirty Days’ Sight, are granted on the Pank’s 
Branches throughout the Colonies of Australia New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. | 

BILLS on the Colonies are negotiated and sent for | 
collection. 

DEPOSITS are received for fixed periods, on terms | 
which may be ascertained on application. | 

W. R. MEWBURN, Manager. | 

Bank buildings, Lothbury, London, E.C. | 

r 7 ra y ~ 
BANK OF NEW SOUTH WALES | 
Established in 1817. 
Loxpon Orrick—64 Old Broad street. 
Capital Paid-up ...............1,000,000 
Reserve Fund ................+ £520,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for | 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 


[,ONDON CHARTERED BANK 
OF AUSTRALIA. 


(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 
Orrices—88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

DEPOSITS received for fixed periods, at rates 
which may be known on spencation. 

JOHN SUTHERLAND, Secretary. 


‘ 7 VAT CY Tv yy 7 
THE QUEENSLAND NATIONAL 
BANK, LIMITED. 

(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,009,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £165,000. 

Heap Orrice—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. 


[HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

Carrrat, £1,000,000, Reserve Fryp, £190,000, 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancuks in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Cvrrest Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
— £100. 

rrosits received for fixed periods on terms to be 
ascertained on application. ” 

Bits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND PvuRcuasss effected in British and 
Foreign securities, in East India stock and loans, and 
~*~ - vant y of ~ same undertaken. 

nterest drawn, and Army, Navy i 
pensions realise y, Navy, and Civil pay and 
very other description of Banking Busi: 

money agency, British’and Indian, a. = 
J. THOMSON, Chairman. 




















‘THE COMMERCIAL BANK OF 


SCOTLAND (LIMITED). 


A BRANCH of this BANK will be 0 23 | ; 
BISHOPSGATE STREET WITHIN, LONDOS, Ss on Hong iene held in Fe 


MONDAY, the 2nd prox., under the charge of Mr. | ieanater® ae esas 


T. FRASER SANDEMAN.—By order of the 


AND. AIKMAN > 
Edinburgh, 7th June, 1883. » Secustary. 








Dominion Bank, Toronto, to any part of Canada 
(including Manitoba and the North-West) and the 
United States of America. 

PARTIES DEPOSITING MONIES in this way will 


| make a considerable saving in exchange. 


BILLS COLLECTED in all parts of Canada and 
the United States, by forwarding same to the Head 
Office. R. H BETHUNE, General Manager. 


THE STANDARD BANK OF 


SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 


BOOUOT TE BIG Sishveks cds cancernsscopeccess 


Einpe.) CARLOS F. IRIGOYEN, Audi 
: Heap Ornice. JUAN DUBOIS, om , 
10 Clement’s lane, Lombard street, London, E.C. Guatemala, January 1, 1333 oa 
£ ’ ’ Wd. 
Subscribed Capital............s.ssseeees 4,000,000 ec 
Paid-up Capital ............ssssseesseeeeee 1,000,000 | \oscow DISCOUNT BANK 


530,000 
This Bank grants Drafts on the principal towns in 


the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 


rates: 4 per cent. for 
one, two, or three years, 


W. G. CUTHBERTSON, General 


SIX months; 4} per cent,, fr 


Manager, 





| N ht aueeea oe 
BAN CO COLOMBIANO 
‘ GUATEMALA, 
| Paid-up Capital, $1,000,000 : 
ere accounts opened. 
negotiated and collected, and all other Rani, 
| business and Exchange operations — | 


RECAREDO DE VILLA, Managing 


| 
| 


Reserve Fund, $98,611.38, || 


Drafts issued. Bills | 


Director. 








’ 
MOSCOW. 


BALANCE per 1/13 June, 1383 


applicaticn. R. STEWART, Chief Manager. ASSETS. Rbls, epks 
FR IE ooo ccs renccernseropeneoesiinniin 1,033,418 45 
N 4 F RMR BE TAMKOTS 6...05.0ccscccccssscserecsesovece 1,275,208 3 

THE NATIONAL A BA K O Treasury bonds at short dates ............ 510,000 09 |} 
Incorporated by Acts of the Legislature of Victoria, | State Bank receipts ............csecsescssseees 76,700 0 


South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Fund, £310,000. 

OrFices—149 Leadenhall street, E.C. 

This Bank conducts Banking Business of every 
description with the Australian Colonies upon current 
terms. Approved Bills negotiated or sent for collec- 
tion, and Letters of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 





Bills discounted :— 

(a) Bills with several en- 
dorsements............ 7,858,588 36 
| (0) Bills with one signa- 
ture against addi- 
tional security in 
| stocks and shares... 739,000 00 


Rbls. epks. 








8,507,588 36 
D ; d T. ia. : are 
RE aRAAaraa NEE W. W. OSWALD, Manager. | Advances ON SCCUTITICS......cc.ccccecsesseeee 4,744,764 
| Government and other stock bearing 
i 758,774 7 
HONG KONG AND SHANGHAI _interest Bicialesnlcisdsa axes tnessn eee ae 
BANKING CORPORATION. eae ora seeesessnacs seeseeesennssesenene see i 
‘ ; . , £5,000,000. rotested bills :— 
rake | (@ Bills. with several Rblscpks 
Covrt oF Directors AND Heap Orricz IN Hoxe endorsements......... 25,049 88 
Co Kono. da (b) Bills with one signa- 
MMITTEE IN LONDON. ; . 
A. H. Phillpotts, Esq., Carshalton, Surrey. ture against sddi 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.) tional security in 
Albert Deacon, og dot Messrs E. and A. Deacon.) stocks and shares... 104,000 00 - 
Manacer—David McLean. atic “Te all 
RS— 9 922 
Pa ae = oe es . CONERy Mercantile expenses to date... al 
BRANCHES AND AGENCIES. Furniture and fixtures crm i 
oe “ a. ies Sundry debtors ........sesssesseessneeseeesseee ead 
Bombay Lyons Shanghai 13,734,968 Ol 
Calcutta Manilla Singapore Rls. os 
Foochow Nagasaki Swatow LIABILITIES. - ° 
Haiphong New York Tientsin : et ae 
Hankow Ningpo Yokohama Capital paid up ........-- i443 
Hanoi Reeserve fund .......cssecsseennseenerenserenser™ 
The Corporation grant Drafts upon and negotiate | Deposits :— SS 
or collect Bills at any of the Branches or Agencies; (a) In current accounts 7,457,402 | 
they also receive Deposits for twelve months fixed, | (») At call or short { 
the present rate of interest on which is 5 per cent. per lite "569,000 00 | 
annum. . , Re 435 85 
The Corporation issue Letters of Credit and Cir- | (c) For fixed periods .. 258° ™ | a9 
cular Notes, n ble in the princi cities of eee ae 
Europe, Asia, and America, for the use of travellers. Bills rediscounted ........:- = ae 
They open Current Accounts for the convenience ial account with State Ban PT) 
gf oll gm China Jey od) Pergo a 
1a. SE ember te a tc Se 
They also undertake the Agency of constituents | Foreign accounts «..----"" “: ‘3 
connected with the East, and receive for safe custody Accepted Bills ......e-sssensenne ee ® 


Indian and other Government Securities, drawing | 


Interest and Dividends on the same as they fall due. 


| Unclaimed Aividend weccscncernemonrne® aap 





Dividends on the Shares of the Corporation are | Interest on deposits "ggg | 
of i of meet- | Interest, commission, &¢., for 1883.» ess 
on deal - : et am Sundry creditors..." —— 
irectors. | forms be had at their Office on application. | 13,7 
hours, 10 to 3—Saturdays 10 to 1. 
31 Lombard street, London. 


